
N.A.S.D. AWARD

ASSCClAL'llN OF SECDRITIES 7™***™

la the Matter of the AaSaitratlon Beonoon

of

Winona Chambers

91-02455

Name of

TVnglan P. Davis

OF FMO3E3

daimanc was represented by Miles M. Gersh, Esq. of Gersh &
Denver, Colorado.

Respondent uaa represented by Russell K. Beanr Esq. of Krys, Boyle, Golz,
Reich & Prcetinan, Denver, Colorado.

Tbe Statanent of n**™ vas filed on or about August 8, 1991.

Claimant Winona H. nmnivMi'a* Submission Agreement signed on
Jfcly 31, 1391.

Statement of Answer filed by Respondent Douglas P. Davis on or about Itoventoer
18, 1991.

Respondent v̂jlafl P. Davis* Submission Agreement signed on September 25,
1991.

Tba bearing w held on HedDesday, April 15, 1992 in Denver, Colorado for a
total of two (2) sessions, Friday, April 24, 1992 for a total of three (3)
aeeirtrmn and Wednesday, May 13, 1992 for a total of two (2) sessions.

dainant alleged that Respcndent DrMjlqg p. Davis fraudulently or recklessly
induced "hT to ™»̂ o9 •* rp̂ ffŝ f1 mm ITTH grossly <"r»f"ifrgd- to *̂jg* financial oeeds n̂d
objectives* daimant specifically alleged that *"*•* investments in Beekman
Place Associates, Ltd., a n™<fqil partoarship; FJOOQUTCOB Accrued Mortgage
Xnvestments, Series 1386; Public Storage Properties XI7, a limited



Pan+-anrviai MjitUfft"? "i*1"""*"™ Funds aTV* National Federal Securities
Trust were ""ffnitnhl* for her*

Respondent asserted the affirmative defense that the r.la-h-m asserted herein
wsre barred by ths applicable statutes of limitation. Respondent in tne

H-ta allfarj^ftm-m set forth la *"*" nla-t™

filed HQI-»̂  , Respondent further stated that the ™<iiBiB't"n̂ a*"̂ "" sads ware
based sip*" what +•** Claimant g?Vi was t«r financial situation, experience
objectives.

daimant requested an award in the amount of cot less than $121,142.74,
attorney's fees pursuant to tier Colorado Securities Act (1387 C.ILS* Sec*
11-51-125(1) and (2)), and expert witness fc

Respondent requested that *•*»• n^^•^•mg be dismissed and that ha be rrMnrrinrt
his attorney's fees a^i costs.

Tbe parties have agreed that the Award in +**** matter nay be eaoacuted in
counterpart copies or that a handwritten, signed Award may be entered. la
either case, the parties have agreed to receive canfonned copies of the award
while the original(s) remain on file with the NASD.

After considering the pleadings, the testimony, and the evidence presented at
the IIIOTI 1nij, »*>«> rindgrsig^^^ arbitrators have **^*A*A in full and final
i giiuliil li IN of *•*« intnittti subnittsd for "Vti ninntir™^"*1 as follows «

1. TTunprrrlrnt Tvi^?g p. Davis °>«''T be and hereby is liable for
and aVmii pay to the na4Tn^i^ Wlnona r*i UHJ **• # the SUB. of
$98,250*00 (Ninety Birft£ T îigBpri Two Hundred Fifty Dollars) .

2. Respondent TVngiflfl p. Davis shall be and hereby is liable for
and shall pay to th**.- Claimant Nlnona f<h*iri""y the actual

witesas f eea -*^^" 't*i by *"̂ > Claimant which is
sum is not to exceed $2,500.00 (Two 'nrmnml Five Hundred
Dollars*.

3. Each party shall bear its own costs, ewptrfwi and attorney's
feed -trw-jiTr-Tyi jj} HM« tna^qr not ppy^^fqiny enuDBtated
herein.

Pursuant to Sgq îcn 43 (c) of the NASD Coda of Arbitration Procedure, the
National Association of Securities Dealers, Inc. ("NASD") shall retain the



filing fee in r>ia amount of $150*00 and gh»n rssuod
bwring session, deposit in the amaune of $800*00 previously deposited with
the NASD by the Claimant* Respondent Douglas P. Davis nhall pay to the NASD
the sum of $5,250.00 as forum ft

Forum fees are ™if*niat-«ri at the rate of $750*00 per hanriryj session and
$300.00 fear rnrh prrhrnrlng nr^^air^nrjo- if any*

Fees are payable to the National Association of Securities Dealers, lac*

Dated:

Qnddeus J. Tecza, PhD.
Presidiiig Chair
Fidalic Arbitrator

James J. Crcnin, Eaq*
Public Arbitrator

' I rT" y DooaldW. Diodes
Industry Arbitrator

/
\



non-refundable filing fee in the amount: of $150*00 and «h«li refund the
hearing session deposit in the amount of $800*00 previously deposited with
the NASD by the fia-i-nan*-. Respondent Douglas P. Davis shall pay to the HftSD
the sum of $5,250.00 as forum fees.

Forum fees are r*lr?3l3**** at frfro rate of $750*00 per *«•*"*rig session
$300.00 for each prehearing oonference. if airy.

Fees are payable to the National Association of Securities Dealers, Inc.

Dated:

^Presiding n^**
J* Tacza, PhD.

Esq.
Public Arbitrator

DcnnM W. Diones
Codustzy Arbitrator1



non-refundable filing fee in rl"»ft ««*«w»y of $150*00 and «h«ii refund the
session deposit in the qnr"™*" of $800.00 previously deposited with

the NASD by the Claimant. Respondent rv"gi?g P. Davis flhnll pay to the NASD
the sun of $5,250.00 as forum fees.

Forum, fees are calculate at the rate of $750.00 per hpnrinfj session and
$300.00 for each prehearing conference, if any.

Fees are payable to the National ftgflpriatim of Securities Dealers, Inc.

Dated:

r
Public Abitrator

James J. Cronin, Esq.
Public Arbitrator

, Diones
Eoiistry Arbitrator

,V A s P


