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N.A.S.D. AMARD
NATIONAL ASSOCIATION OF SECURITIES DEALERS

Io the Matter of the Arbitracion Fatwean
Namnes of Clajrant

Wincos Chambers

91-02455

PREFETITCN OF PARTIES

Claimant was represented by Miles M, Gersh, Esg. ©f Garsh & Danielson,
Denver, Colorado.

Respondent was repressnted by Rusgell K. Bean, Esq. of Krys, chle,Galz,
Reich & Frescmam, Denver, Colorado.

CASE THFCEMATION
S
Tha Statemant of Claim wag filed cm or about August 8, 1391.

Clairent Winona H. Chambers' Submission Agreement signed cn
July 31, 1991.

Statement of Nnswer filed by Respandent Douglas P. Davis on or about November
18, 1991.

Douglas P. Davis' Submission Agresment signed cm September 25,
1991.

EERIEG TNRORETION
Tha hearing was held on Wednesday, April 15, 1992 in Denver, Colorado for a

total of o (2) seasicons, Friday, April 24, 1992 for a total of thres (3)
sessions and Wednesday, May 13, 1992 for a total of o (2) sessicns.

-]

Claimant alleged that Respondent Douglas P. Davis frawdulently or recklesaly
induced her to make investments grossly unsuited to her financial needs and
cbjectives. Claimmt specifically alleged that the investments in Beekman
Flace Assccistas, Ltd., a limited partmership; Rescurces Acczued Mortoage
Investmemts, Series 1986; Public Storage Properties XIV, a limited




partnership; Gmtmalbbmgagammhmd: and National Federali Securities
T:ustmmtabla:urhsr

wmmmmuwmmmtmmwm
were barred Ly ths applicable statutes of limitation. Respondsnt in the
alternative denied the allegaticns set forth in the claim and amended claim
filed herein . Respondent further stated that the recamendaticn rade were

based upon what the Claimant said was ber financial situation, experience and
chiectives.

EE ST

Clairant requested an asard in tha amoxmte of not less than $121,142.74,
attormey's  fess pursumnt to the (Morado Securities Aot (1987 C.R.S8. Sec.
11-51-125(1) and (2)), and ewpert witness fees.

Respendent requested that the claims be dismissed and that he be awarded
hiz attormey's faas acd costs.

CIHER ISSOES COSSIDENED & DECTDED
e

The parties have agreed that the Awmrd in this macter may be exacuted in
coamterpart copies or that a handritten, signed RMard may be entered.. In
aither case, the parties have agreed to receive conformed copies of tha award
while tha original(s) remin o £ile with the NASD.

e
After congidering the pleadings, the testimomy, and tha evidence presented at
the hearingy, the undarmignad arbitracers bave decided in full and final
regolution of the issues submitted for determination as follouws: .

1, Respoaxient Douglas P. Davis shall be and hereby is liable for
and shall pay to the Claimsnt Wincoa Chambers the sum of
$98,250.00 (Ninaty Eight Thousand Two Huaxired Fifty Dollars).

2. Respeodent Douglas P. Davis shall be and hereby is liable for
and shall pay to the.. Claimsnt Winooa Chambers the actual
billed expert witmess fsas inmored by the Claimant which is

am is not to exeed $2,500.00 (Two Thousand Five Humxdred
Da:l.:_l.m).

3. Each party sball bear its cwn costs, expmses and attorney's

fess incuwrred in this matter not specifically emunerated
harein, .

s

Pursuant to Sectiem 43(c) of ths MASD Coda of Arbitration Procedure, tha
Mational Association of Securities Dealers, Inc. ("™ASD®) shall rerain the




nom-refimdahle filing fes in tha amomt of $150.00 and shell rotund tha
. haaring session depcsit in tha amoumrt of $800.00 previcusly deposited with

tha NASD by tha Claimmnt. Respondent Douglas P. [Davis sball pay to the NASD
tha sum of £5,250.00 as fonm fees.

Forum feea are caliculated at the rate of $750.00 per hearing sessicn and
$300.00 for each prehearing conference, if amy.

Peas are payable to the Naticmal Agsociaticn of Securities Dealers, Inc.

Thaddenx .J, Tacza, PhD.

.- Presixling Chair
Public Arbitrator

d

James J. Cromin, EsJ.
Public Arbitrator

fom 18999 Mot d rllesne

W Industry Arbdtrator




oon-refimdable filing fee in tha amemt of $150.00 and shall refimd the
hearing session deposit in the amome of £800.00 previously deposited with

the NASD by the Claimant. Respondent Douglas P. Davis shall pay to the NASD
tha sum of £5,250.00 as forum fees.

Forum feasm are caiculated at tha race of $750.00 per hearing session and
$300.00 for each prehearing conferenca, if amy,

Feas are payabla to the Naticmal Aggociation of Securities Dealers, Ino.
Dated:

'nnddﬂs J. Tecza, FhD.

Chair
[ PbLic Abders o
May 20, 592 e U
J ' Janag J. , E9g.
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nn-refundable £iling fee in the amomt of $150.00 and shall r=fund the
hearing session deposit in the amomt of $800.00 previcusly deposited with
tha MASD by the Claivemt. Respondsmt Douglas P. Davis shall pay to the NASD
tho sum of £5,250.00 as forum fees,

Forun fees are calculated at the rate of $§750.00 per hearing sessicn and
$300.00 for each prehearing confevence, 1f any.

Fees are payable to tha Naticmal Association of Securities Dealers, Inc.
Dated:

Ay /¥ /FF
77

. ! f - 6.{\ JL‘C
pA$Q >




