
N.A.S.D. AWARD

NKTONAL ASSOdWXCN OF SECURITIES DEALERS

In the Matter of the Arbitration. Satwsea

of

E&ard C. & Lara A.
Lara A. Hanoasch

C*

91-02458

Of ?AEl

Olde Discount Corporation

For Claimants: pro se.

For Respondent: James E. Hall, Esq. of Olde Discount Corporation, Detroit,
Michigan.

Statanent of Claim filed: August 8, 1991.

Claimant's Sutndssico Agrponont signed on: August 1, 1991.

Statement of Answer filed by Respondent ons Nbveifcer 25, 1991.

Respondent's Submission Agreement signed on: October 17, 1991.

Henri ng Date/Session: Maty 4, 1592 for one (1) session.

Bearing Location: nM^ma^nyM^j Minnesota*

CXaifflBnts rrtanirl Hannascn and T^"> vr*mnmafv^ ("ClainBsnt") alleged that
Respondent Olde Discount <??ip|jtri>^^ "^ ("Respondent") ^«*T*** in ^>^»^T• fiduciary
H^fHgg ty not "*»<^ ^r*r±T)a Claimant's acoCTinfff arvi oaut? j.y^ .FJ d^lp'TOtfl about
the sizable losses which were being -inciurttd betwoon 1985-1989 in stocks and
options they held in therir accounts such as Holiday Ion, ITT, Md, Bard,
Texaco, and Dayton T*»*ar»i- Claimant further alleged that Respondent never

to dainant the great volatility involved in buying sad selling
options and stocks. Claimant; also alleged that Respondent r*+*rmaA theJr
accounts.



Respondent ^ll^gqd that they did not l"'injif'h frtwi-r fiduciary duty because
Claimant Tnarfa AIT of T"^a own. Han-jg-irmq. Raspcodfinc a1^**g^d that they ni
'•"* ..... imirfQ^ TVTT solicited *>?*» purchase or sale of the securities. Respondent
further aiiafjyj that there is no liability for -Fa-iHTvj to -<Tvfnm« a customer
of the great risks involved In trading and directing your ow accounts*
Respondent '^^"'tgd r*h*Tr***nn Claimant's account*

Claimant filed a Section 25 Motion, pursuant to the Code of Arbitration
Procedure ufaich in effect bars Respondent from presenting any matter,
arguments, or defenses at *"*"* hanMriT«y I-^-WUM Respondent failed to file an

within twenty (20) business days from receipt of service of the claim.

Claimants requested damages of over $50,000.00 hut under $100,000.00 for
Olde Discount oai^ami^m'q negligence in handling Claimant's account, plus
punitive damages.

Respondent requested that there be no liability for Claimant's losses*

parties have agreed that the Jtaocd in this matter may be executed in
counterpart copies or that a handwritten, flignpri Award may be entered. In
either case, the parties have agreed to receive conformed copies of the Award
while the originals remain on file with the NASD.

panel H<»^^<M^ t->u» claimant's gy?tlT* 25 motion*

After considering the pleading^ J±» testimony and the evidence
presented at tha lirnrlnrj, the undersigned arbitrators have d^H^HI in full
and final resolution of the issues submitted for oeterminatian as follows!

1. Htm claimant's Statement of n«1m shall be and hereby is denied}

2. Bush of *"**» ^mi^flg shall beer **»*•>«* OMQ, costs and expensee incurred
other than thoee "Tfftff MMuif^ **** ̂ y enumerated herein.



FCKM FEES

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following Forum Fees are assessed;

1 s<MMrirn X $500* $500 tiri™** haa-Hng- session deposit of $500 = net 0
due to the NASD.

Forum fees Assessed Against: Respondent Olds Discount Corporation.
Respondent Olde Discount Corporation shall reisfeurse to the Claimant the
rtiaHm filing fee yrf vitt»-tHr>ij session dflposit j^ifu'tf^gTy ffrapoflHtg'i with
the NASD in the total amount of Six Hundred and Fifty Dollars ($650.00) *

Fees are payable to the National Associatim of Securities Dealers, Inc.

Dated:

Timothy M. Eeaney, Esq., Chairperson
Public Arbitrator

d iStofaL, - Ir̂ u // .
A* Socna

Public Arbitrator

Dean E* Button
Xndustxy Arbitrator



Pursuant to Section. 43c of the Cade of Arbitration Procedure, the
following Forum Fees are assessed:

1 session X $500= $500 ̂ HTMI* fr»HTify aession deposit of $500 = net 0
due to the NASD*

Forum fees Assessed Against: Respondent Olde Discount Corporation*
Respondent Olde Discount Corporation shall reimburse to the Claimant tha
claim filing fee and Jwrrlng Bwiaton deposit previously deposited with
the NASD in the total amount of Six Hundred and Fifty Dollars ($650.00) .

fees are payable to the national Association of Securities Dealers, Inc.

Bf Ote AibU ml Ion BoneX:

Dated:

TSnothy M. Heaney, Esq. , Chairperson
Public Axbitrator L

Heody A. Sacba
Public Arbitrator

Dean E. Button
Xodustry

\ 3



Pursuant to Section 43c of the Code of Arbitration Procedure, the
following Forum Fees are assessed!

1 session X $500= $500 *̂ ™« hearing session deposit of $500 = net 0
due to the NASD.

Forum fees Assessed Against: Respondent Olde Discount Corporation*
Respondent Olde Discount CXjuyuj-^^ rr* q>«ii reiufcurse to *"*** Claimant frfr**
r»iaHTn filing fee **** hearing jinnnlrin deposit previously HflprMttH»<Mj with.
the NASD in the total amount of Six Hundred and Fifty Dollars ($650.00) .

F£es are payable to the National Association, of Securities Dealers, Inc.

By T3» Aihiliiillrn Bonels

Dated:

Timochy M. Heaney, Esq., Chairperson
Public Arbitrator

NendyA* Sacba
Public Arbitrator

. Batten
Industry


