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Name of Claimant(s)
t lan & Dushyant Oza

Nama of %‘:!52
earing Co.

OTRA Clearing, Inc.

Wellshire Securities, Inc.

91-02543

For Claimant: David M. Greenberg, Esq.; San Francisco, California
For Respondents: Wellshire Securities : No appearance.

Wall Street C(learing, Inc.: David Goldman, Eagq. of
Wexler and Burkhart, Garden Clty, Nev York.

OrRA Clearing, Inc.: Scott G. Momsm, Esq. of OIRA
Securities Group, Salt lLake City, Utah.

@ CASE DERMATION
Statement of Claim filed: August 16, 1991
Claimant's Submission Agreement signed on: August 8§, 1991
Statements of Answer filed by Respondentsa:

Wellshire Securitiea : Neme filed.

Wall Street Clearing : Octcber 15, 1991

OIRA Clearing : Octcber 25, 1991
Respondent's Submission Agreements signed oa:

Wellshire Securities : None filed.

Wall Street Clearing : October 28, 1991

OTRA Clearing t October 24, 1991

Eearing Date(s) /Sessicn(s): May 12, 1992 - two sessicns
Eearing Location: San Francisco, California

Claimants alleged that Reepondents Wall Strest Clearing and OTRA
l Clearing aided and abetted securities fraud by Wellshire Securities, that

Wall Street Clearing, as broker and clearing agent for Claimants' accoumts,
had a duty when transferring Claiments' accounts to place them with a
"~ brokerage finn that was oot a fraud. wallegedthatqployeuot
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Wall Stzwet Clearing should have known that Wellshire Securities was
cperating frauwhilently and should have notified claimanes. Claimantg
alleged that OIRA C(Clearing, acting as clearing agent for Wellshire
Securities, had a duty to determine that Wellshire Securities was operating
fraudulently amki also had a duty to warn Claimants. Claiments further
alleged unauthorized transactions by Respandent Wellshire Securities.

Respondents Wall Street Securities denied all allegatioms of
wrongdoing, amd asserted that it did not cause Claimanta' damages.
Regspondent OTRA Clearing denied all allecations of wroengdoing, asserting
that as a clearing broker, it had oo fiduciary duty to Claiments, cnly the
duty to execute tha trades placed by its broker/dealers.
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Claimants requested damages of $106,575.00 plus intearest, punitive
damages, costs of arbitration and attorneys' fees.

Respandents Wall Street Clearing and OTRA CQlearing each requested
dismissal of all claims.

OTHER ISSOES

The parties have agreed that the Jsmard in this matter ray be exacuted
in counterpart copies or that a handwritten, signed Zsard may be entered.
In either case, tha parties have agreed to receive conformed copies of the
Amrd while tha original (s) remin on file with the NASD,
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After cmsidering the pleadings, tha testimoy and the evidence
presented at the hearing, the undersigned arbitrators bave decided in full
and £inal resoluticn of the issues submitted for determinaticon as follows:

1. Aall claims Irought against BRespondent OTRA Clearing are
dienigsed.

2. All claims brought against Reepondent Wall Strest Clearing are

3. Respondent Wellahire Securities is liable for and shall pay to
Claiments the sum of $106,575.00 plus interest at the legal rates
from Apedl 1, 1990 until paid.

4. Tha claim for punitive dmmges is dismissed.

5. The parties shall each bear thair respective costs including
attomeys' fees.




FORIM FEES
e~ ]

. - _Pursuant to Secticnm <43c> of the Code of Arbitration Procedure, the
NASD shall refimd the $750.00 hearing session depcait made by Claimants.
Forun fees of 51,500.00 ($750.00/sessicn X two sesaicns) are assessed

jointly and severally against Wall Street Clearing and Wellshire
Securities.

Fees are payable to the Mational Association of Securities Dealers,
Ine.
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