
N.A.S.D.

ASSOCIATION OF SBCDRTTIES DEALERS

In the fitter of the Arbitration Between

Dusbyant Oza Keoglan & Dushyant Oza
91-02543

Mama of
Street Clearing Co.

CTOA Clearing, Inc.
Wall rthl re Securities, Inc.

For Claimant: David M. Greenberg, Esq.; San Francisco, California

For Respondents: Wellshire Securities : No appearance.

Wall Street Clearing, Inc.: David Goldman, Esq. of
Wexler and Burfchart, Garden City, New Yorfc.

OTRA Clearing, Inc. : Scott G* Mooson, Esq. of OIRA.
Securities Group, Salt Late City, Utah.

Statement of rn^™ filed: August 16, 1991

Claimant's Submission Agreement signed on: August 8, 1991

Statements of Answer filed by Respondents:
Wellshire Securities : None filed.
Wall Street Clearing : October 15, 1591
CTIRA Clearing t Octcber 25, 1991

Respondent's Subnissioa Agreements signed ont
WellsMre Securities : Ncoe filed.
Wall Street Clearing : Octcber 28, 1391
OTOA Clearing : Octcber 24, 1991

Date (s) /Session (s) z May 12, 1592 - two sessicos
Hearing Location: -̂ »TI Ramcisco,

CRSB aanaaa

Claimants alleged that Respondents Wall Street Clearing and CfTRA
Clearing aided and abetted securities fraud by Wellshire Securities, that
Wall Street Clearing, as **i.i'i.||M|r and clearing agent for Claimants' accounts,
+**A a duty wben, <-Mmar«u • i™* n «4m»«*'a • accounts to place then %̂ th a
brokerage finn that was not a fraud* Claimants alleged that «nployees--of



Wall Street Clearing should have know that Wellshlre Securities was
operating fraudulently and should have notified claimants. claimants
alleged that CORA. Clearing, acting as clearing agent for Wellshire
Securities, had a duty to determine that Wellshire Securities was operating
fraudulently ar̂  also bad a duty to warn Claimants. claimants further
alleged unauthorized transactions by Respondent Wellshire Securities.

Respondents Wall Street Securities denied all allegations of
wrongdoing, and asserted that it did not cause Claimants' damages*
Respondent OTSA Clearing «̂»I-I«H all allegations of wrongdoing, asserting
that as a clearing broker, it had no fiduciary duty to Claimants, only the
duty to execute the trades placed by its broker/dealers.

•afi

Claimants requested damages of $106,575.00 plus interest, punitive
damages, costs of arbitration and attorneys* fees.

Respondents Wall Street Clearing and OTRA Clearing each requested
of all claims*

The parties have agreed that the Jrard in this matter may be executed
in counterpart copies or that a handwritten, signed taard. may be entered.
In either case, the parties have agreed to receive nrnformed copies of the
Jtoard while the original(s) reaain on file with the NASD.

After 'v^ifllflFrHivy tbe pleadings/ ***** testimony and the evidence
presented at the hrnnHngj +*^ undersigned arbitrators have fteqidM in full

final resolution of tbe iopuro submitted for A**-**™* T«*H m as follows

1. All claims brought against Respondent OXR& Clearing are
dismissed*

2. All claims brought against Respondent Wall Street Clearing are

3. BMpmritonf. Wellshire Securities is liable for and shall pay to
tha am of $106,575*00 plus interest at tha legal rate

April 1, 1990 until paid*

4. The claim for punitive ilniiMflM is dlanissed.

5. Tte parties shall each bear their respective costs 1tic1nfUi
attorneys' feesv



FUHUM PHSS

Pursuant to Secticn <43o of the Code of Arbitration Procedure, the
NASD shall refund the $750.00 ĝ̂ iHng session deposit Tnarift by Claimants.
Forum fees of $1,500.00 ($750.00/session X tvro sessions) are assessed
jointly and severally against Wall Street Clearing and Wellshire
Securities.

Fees are payable to the National Association of Securities Dealers,
Inc.
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VN DATE SERVED: 05/20/92

Date of Decision:
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