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NATIONAL ASSOCIATION OF SHJUklTlSS DEALERS

In the Matter of the Arbitration Between

Name of

Ranesh J. Kurani

91-02556

D.H* Blair & Conpany
Joseph Sorbnra

For Claimant: Keith Dutill, Esq. of Stradley, Rcncn, Stevens & Young in
, Pennsylvania.

For Respondent D.H. Blair & Company: Daniel A. Pollacic, Esq. of Pollack &
Kaminsfcy in New Yorfc City.

For Respondent Joseph Soadaara; David Crystal, Hr Esq. of Collier, Cohen,
Shields 6 Bode in New York City.
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Statement of ^la-JTn filed: August 19, 1991.

dadmant's Siimission Agreement signed on: August 6, 1991.

Submission Agreoaent of D.H. Blair & Coipany signed on: October 7, 1991.

Submission Agreanent of Joseph Sorbara signed oni Septeiber 23, 1991.

Statement of Answer filed by Respondent D.H. Blair & Caqoany on: Octctoer 8,
1991.

Statement of Answer filed by Respondent Joseph Sorbara on: October 10, 1391.

HHflQHS THPrBMTfTrw

Dates/Sessicns : February 27, 1992 /two sessions

Location: PH^^aHa^p>T^m> Pennsylvania



Claimant *™~<** Kurani alleged that Respondents urged him to purchase
warrants î mi«l by Management Company Entertainment Group, Inc. CM.C.E.G.)
and misrepresented the company to him. Claimant further alleged that
Respcndents failed to disclose a series of critical events that led to the
financial collapse and bankruptcy of M.C.E.G. while he purchased the
warrants. Respondent D.H. Blair & Company mint-ainpri that their broker
advised against the Claimant investing all of his funds in the warrants, that
the Claimant insisted on doing sop and that the Claimant was never told
Respondents were experts in M.C.E.G. Respondent Joseph Sorbara maintained
that he never misrepresented M.C.E.G. to the Claimant, that the Claimant was
a sophisticated investor, and that the Claimant invested in the warrants at
Claimant's insistence.

Claimant requested compensatory damages in excess of $550,000.00 for the loss
in value of the M.C.E.G. securities, interest, punitive damages and
attorneys* fees. Respondent D.H. Blair & Company, Inc. requested that the
r-ia-ima of *:h« Claimant be dismissed. Respondent Joseph Sorbara requested that
the «-»ia-ifna of Hm» claimant be dismissed and costs be assessed against the
Claimant.

(JIHBB. ISSOBS

The parties have agreed that the Sward in Mil a matter may be executed in
counterpart copies or that a handwritten, signed £ward may be entered. In
either case, *"*« parties have agreed to receive conformed copies of the Award
while the originals remain on file with the NASD.

After nrttaHrinry-i-nfj j-ĥ  |Yhw11 iiijH. *"tl* testimony and t*1* evidence presented at
the undersigned arbitrators have dgr**Aad in full and final

resolution of *"*» •'̂ gueg submitted for ̂ p1"?TPriT*a<'"* "" as follows:

(1) Tne rtia-iTTM of the Claimant Ranesh, Kurani against the
Respondents D.H* Blair & Company, Inc. and Joseph, Sorbara be and
hereby are dismissed in *"*w*-'" entirety.

(2) rr<h<» Claimant's ^la-i™ for punitive damages is denied.

(1) Tne parties «̂ »n each, beer their respective costs, inrhvting
attorneys1 fees.



Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees ace assessed:

(1) The NASD, Inc. shall retain the $1,000.00 hearing session
deposit previously deposited by the Claimant.

(2) Respondent D.H. Blair & Oonpany shall pay to the dadnant
$166.50 as reiatoursement for a portion of his liea-ring sessirn.
deposit and Respondent Joseph Sorbara shall pay to the Claimant
$166.50 as reiatoursement for a portion of his hum-ing session
deposit. Respondent D.H. Blair & Ompany ffhnll ranit to the NASD,
Inc. $500.16 in forum fees, and Respondent Jospin Sorbara shall
remit to the NRSD, Inc. $500.16 in forum fees.

Tees are payable to the National Association of Securities Dealers, inc.

OcDCurring Arbitrators1 Signatures

1 4-//

s (iJL—•
B. laden, Esq.Rflctord . Laden, Esq. (chairpersSET Public Arbitrator

Harold Stein Public Arbitrator

Richard Puadciss industry Arbitrator

Executed OIL:

Dated: to

DATE OF DECISION: March 23, 1992
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Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are

(1) The NASD, Inc. ah»n retain the $1,000.00 hPfl-riTig session
deposit previously deposited by the Claimant.

(2) Respondent D.H. Blair & Ccnpany ghaii pay to the Claimant
$166 .50 as reimbursement for a jjflt't**"" of ***« hrnrî g session
deposit arid Respondent Joseph Sorbara qh*n pay to +"fr** Claimant
$166.50 as reiatoursenent for a portion of ***** hearing session
deposit. Respondent D.H. Blair & Corpany «>«n remit to the NASD,
Inc. $500.16 in forum fees, «nd Respondent Joseph. Sorbara
remit to the NASD, Inc. $500.16 in forum fees.

Fees are payable to the National Association of Securities Dealers, Inc.

Arbitrators* Signatures

Richard B. laden, Esq. (chairperson) Public Arbitrator

Public Arbitrator

Richard PurfcLss industry Arbitrator

Dated: March 23, 1992



Pursuant to Section 43c of the Code of Arbitration. Procedure, the following
Forum Peee are aaooaoodt

(1) Tie NASD, inc. shall retain the $1,000.00 hearing sesslm
deposit previously deposited by the Claiaant.

(2) aesDondent D.H. Blair & Cbnpany shall pay to the Claimant:
for a portim of 3 r session

..
. _ - t for a portim of £3 £ar^ session

deposit and ReflpcnojBnt JoscpH Soibara shall pay to the dainant
fi^Tso as reSosmnt for a peartirn of his hearing session— '- -*,
Inc. $500.16 in forum fees, and Hespcooent JOS^JB oo™a»

to the NASD, Inc. $500.16 in fceuni fees.

Fees are payable to the National Asaoc^Hrn of Securities Dealers, Inc.

Concurring Arbitrators1 Signatures

Richard B. laden, Bsq. (chaiiperaon) P*3J.c Aitoitrator

Harold Stein
Public Arbitrator

Dated: March 23, 1992


