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FAX {212) 858-4389

Fear Claimant:

For Respondent:

Donald G. McGrath, Esq. of FaUc & Siever.

David DeWind appeared pro se. Royce Park Investments,
Inc. and Sandra Remington did not appear.

CASE

Statement of Claim filed: August 16, 1991.

Claimant's Submission Agreement signed on: August 13, 1391.

Statement of Answer filed by Reepoadent Sancira RaacLngton on:
1991.

Octcber 7,

Respondent Sandra Remington's Submission Agreement signed on: October 7,
1991.

Statement of Answer filed by Respondent David DeWind on: October 9, 1991.

Respondent David DeWind' s Submission Agreement signed on: Octcber 7, 1991.

Respondent Royce Park Investment did not file an answer or Submission
Agreement.

TNKSHKCJXK

Hearing Dates/Sessions: September 22, 1992, 2 Sessions.

Hearing Location: Hyatt Regency Buffalo, Buffalo New York
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Claimants alleged that they had a trust account for Claimant Thomas
and the account was with Respondent Royce Park Investments, which hag since
gone out of business* •̂•hmntg further1 alleged Respondent Remington never
explained her commissions, fees, the volatility of any of Hw investments anri
as a result she placed all of Claimants1 investment in very risky and highly
fluctuating investments that cna-i-mani-g 33̂  not a«VoH for. Claimants further
alleged Respondent Remington lied to Claimants when they called her for more
information about *•>>* funds* Claimants further alleged Respondent DeWind
sent Hipm a letter to -ii-ifm-m Claimants that Respondent Remington quit her
job and that he wanted to take over Remington's accounts. Claimants further
alleged Respondent Remington misrepresented the investments to Claimants
initially and all along, "̂H that gh«> did not invest Claimant's money in
safe, secure, acycllcal investments that were easy to access anri sell at a
profit.

Respondent Sandra Remington alleged that Claimant Tern namriTH called her to
make an appointanent and she gave *•**" prospectivê  anH explained the
investments to h1*™ anH all the commissions and
charges to her, anrf alleged a scheme by parties * inrmmpri in the claim.
Respondent David DeWind denied all the allegations against >Hm aryj alleged
the investments lost money because of a scheme concocted by a third party.

Claimants requested $15,931.88 in compensatory damages.

Respondent Sandra Remington requested all rl*1*™? be

After considering the pleadings, the testimony and the evidence presented at
the hearing the undersigned arbitrators have decided in full and final
resolution of the issues submitted for determination as follows:

1. Respondents Royce Park and Sandra Remington be and hereby are liable
jointly and severally and shall pay Claimant the sum of $13,500.00 plus
interest at the rate of 9% from the date of filing of the claim to
payment of the award.

2. Respondents Royce Park, Sandra Remington and David DeWind be a-nrf hereby
are liable jointly and severally »ni shall pay the Claimant the sum. of
$2,500.00 plus interest at the rate of 9% from the date of filing of the
claim to payment of the Award.
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Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are assessed:

2 Sessions $300.00 = $600.00 less $300*00 hearing session deposit =
$300.00 net due.

Respondents Royce Park, Sandra Remington mA David DeWind be and hereby are
liable, jointly and severally, and shall pay the Claimant the sum of $400.00
tc represent forum fees.

Respondents Royce Park, Sandra Remington *nH David DeWind be and hereby are
liable, jointly and severally and shall pay to the NASD the sum of $300.00 to
represent forum fees.

"Hie NASD shall retain the $100.00 nia-im filing fee and $300.00 hearing
session deposit previously deposited by Claimant.

Date of Decision: October 16, 1992

STATE OF N2W YORK )
COUNTY OF ERIE } SS:
CITY OF BUFFALO )

On this 13th day of October, 1992, before me the
subscriber personally appeared ROBERT 3. GLEICHE1-IIIAUS, to me known
and known to me to be the person described in the within, and he
duly acknowledged to me that he executed same.

JANET M. URBANCZYK
NOTARY PUBLIC. State o]

Qualified in
jv! y Commission txpites


