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In tha Matter of the Arbitration Between

Nama of Claimants
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Tharmas & Mary Cascini

91-02557

a

Name of %ts

Royce Park Investments, Inc.
David L. DeWind
Sandra Reminotom

For Claimant: Donald G. McGrath, Esq. of Falk & Siever.

For Respcndent: David DeWind appeared pro se. Royce Park Investments,
Ine. and Sandra Remingbon did not appear.

CASE INFORMARTI(N
Statement of Claim filed: August 15, 1991.
Claimant's Sulmisgion Agreement signed cn: August 13, 1991,

Statement of Answer filed by Respondent Sarxira Remingtem on: October 7,
1991.

Regpondent Sandra Remington's Submission Agreement signed on: October 7,
1991.

Statement of Answer filed by Respandent David DelWind an: Octaober 9, 1991.
Regpondent David DeWind's Submission Agreement signed om: Octcber 7, 1991.
Regpondent Royce Park Investment did not file an answer or Submission

Agreement .
BEARTNG THFORKTION

Hearing Dates/Sessicns: September 22, 1992, 2 Sessims.
Hearing Location: Hyatt Regency Buffalc, Buffalc New York
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SE Saemey

Claimants alleged that they had a trust account for Claimant Thomas Cascind
and the accomt was with Respondent Royce Park Investments, which has since
gone ocut of business, Claimemts further alleged Respondent Remington never
explained her cammissions, fees, the volatility of any of the investments and
as a result she placed all of Claimants' investment in very risky and highly
fluctuating investments that Claimants had not asked for. Claimants further
allegedRespmdmtRanmgtmliedtoClajmntsmmeyoﬂledherfwm
information about the funds. Claiments further alleged Respondent Deind
smtthanalettertom.ﬁcmmaimtsthatnespmdmtkemngtmqmther
jocb and that he wanted to take over Remington's accounts. Claimants further
alleged Respondent Remingten misrepresented the investments to (laimants
initially and all along, and that she did not invest Claimant's money in
safe, secure, acyclical investments that were easy to access and sell at a
profit,

Respindent Samdira Remington alleged that Claimant Tom Cascini called her to
make an appointment and she gave him prospectives and explained the
investments to him and all the cammissicns and

charges to her, and alleged a schame by parties unnamed in the claim.
Respondent David DeNind denied all the allegaticms against him and alleged
the investments lost money because of a scheme concocted by a third party.

NELTEF PONESTED
Claimants requested $15,931.88 in compensatory dammges.
Respandent Sandra Remington requestad all claims be denied.

After considering the pleadings, the testimoay and tha evidence presented at
the hearing the undersigned arbitrators have decided in full and final
resolution of the issues submitted for determination as follows:

1. Respcndents Royee Park and Samxdira Remington be and hereby are liable
jointlyarﬂseverallyandshallpayClamnt the sum of $13,500.00 plus
interest at the rate of 9% from the date of filing of the claim to
paywent of the award.

2. Respondemts Royce Park, Sandra Remington and David DeWind be and hereby
are liable jointly and severally and shail pay the Claimant the sum of
$2,500.00 plus interest at the rate of 9% fram the date of filing of the
claim to payment of the Mward.
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Pursuant to Section 43¢ of the Code of Arbitration Procedure, the following
Forum Fees are agsessed:

2 Sessicms $300.00 = %600.00 less $300.00 hearing sessicn deposit =
$300.00 net due.

Respondents Royce Park, Sandra Remington and David DeWind be and hereby are
liable, jointly and severally, and shall pay tha Claimant the sum of $400.00
tc represent forum fees.

Respondents Royce Park, Sandra Remingten and David DeWind be and hereby are
liable, jointly and severally and shall pay to the NASD the sum of $300.00 to
represent forum fees.

The NASD shall retain the £100.00 claim filing fee and $300.00 hearing
session deposit previocusly deposited by Claimant.
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Date of Decision: October 16, 1992

STATE OF dEW YORK )
COUNTY OF ERIFE y 885:
CITY OF BUFFALC )

On this 13th day of Ortober, 1992, before me the
subscriber personally appeared ROBERT 3. GLEICHENHIAUS, to me Fnown
and known to me to be the person described in the within, and he
duly acknowledged to me that he executed same. N
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