
H.A.S.D. AWRKD

ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Of

Rudolph S. Bodnar
Helen E.

NASD Arbitration
No. 91-02578

Name of Respondents

Daan Witter Seycclds, lac.
Robert F. Howard

For Claimant: Rudolph S. Tw*na-r* - m Pro Se

For Respondents: Curt H. Mueller, Esq. - Dean Witter Reynolds, Inc.

CBSB

Statement of (Tla-im filed: August 20, 1991

Amended Statement of c^^im filed: March 24, 1992

AgreecneD.t signed cm: August 1, 1991

Statanent of Answer filed by Respondent, Robert F. Howard on: October 2, 1991

Statement of Answer filed by Respondent, Dean Witter Reynolds, Inc. Itoventoer 8,
1991

Respondent, Robert P. Howard's Submission Agreement signed on: October 10, 1991

Respondent, Dean Witter Reynolds, Inc. 's Submission Agreement signed on: November
7f 1991

Pre-Hearing Conference: July 16, 1392 - Cne Session (Full Panel)

Date/Sessions: November 10, 1992 - Two Sessions

Location: fi»*i. Francisco, California
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CASE

Claimants, P"*folph S. a-nri Helen E. Tw*nay (Bodnar) alleged that Respondent,
Robert P. Howard. (Howard), while employed by Respondent, Dean Witter Reynolds,
Inc. (EWR) , caused losses in the BfV>nar account through the purchases
s of unsuitable anrf speculative investanents which •jp^in^oH limited partnerships,
and high-risk bonds. It is «"i«r> alleged that said purchases were unsuitable in
light of Claimants' ages, sophistication a™* investment objectives and were
procured through TTVJ <rrepr^aon<-a*H rma T

Respondents alleged that <"**» Bodnars failed to state a cognizable f^i^Hm in that
i-he transactions in limited pairtrwrgivipa ware ^ma] gfcmfr with ***«<*• investinent
objectives ar*rf deny that any TniFpgprpggn*a*^ rir|g ware made to them.

RgJEF

requested damages in fh* apprcodmsite amount of $153 f 000 ,00
plus punitive damages*

Respondents requested ^gnHqaai of *->w» n^a^Tn in its entirety, costs and
reasonable attorneys1 fees.

The parties have agreed that the Award in thin matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In either
case, *~*0 par***" have agreed to receive conformed copies of the Award while the
original (s) remain on file with the NASD.

Respondents mads a Timtjrm to H^gm^gq per Section 15 of frfra rvvto of
Arbitration Procedure. Tte panel, at a pre-hearing conference, after reviewing
submission and hearing oral arguments, denied said motion.

After considering +•*»<> pleadings, frft* testimony and ****» evidence pr?g'a"^ori at
lirnrlnj «*«* post luvii iny qi*«H T «q^ nn<y (if any), tba undersigned arbitrator (s)

"has/have decided in full and final ronoluticn of the issues submitted for deter-
mination as fellows i

1* *!»**** and every *T***« of Claimants, Pi**vip>» 5. and ^f^^n H. Bodnar,
gainst Respondent, Dean Hitter Reynolds, Inc. , is d1 mria

2. ^rh and every ^i«<™ of Claimants, p"r^rl^pH s* and Hftlen E. Bodnar,
against Respondent, Robert P. Howard, is. dismissed.

3. The parties Bhnll each bear their respective costs and fees.

4. Respondents «>«n pay to f*i*4nmn*m HW sun of $950*00 as reimbursement
to Claimants, fees submitted to **»> NASD with
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PgEM EBBS

Pursuant to Section .43c of the Code of Arbitration Procedure, the following
Forum Fees are assessed:

Respondents are jointly an<j severally =>ggoggpfj t-Hp sum of
$1,050.00, representing fees for one pre-faearing conference at
$300.00 and two: regular hearing sessions at $750.00 each.

Fees are payable to **• National Association of Securities Dealers, Inc.

Public/Industry

Public Panelist
Industry Panelist

™—urring Arbitrators* Signatures

of Decision:

Served XZX Dec. 11, 1992
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