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ASSOCIKnCN OF ijm_i.mi'i'nag DEALERS

In the Matter of the Arbitration. Between

Name of

Sergio Mairon

vs. 91-02637

Name of

First Choice Securities
Jay FerLiikizi
Xcel Securities

For rriai-am***-. Richard Sacks, Investors Recovery Service

For Respondents: Ho Appearance by

Statement of ma*™ filed: August 26, 1991

Claimant's Submission. Agreeomt g^grMy^ on: August 14, 1991

Respondents <jjfl not fil'B Statomts of Answer and Submission nijrmnrntn bat
were duly served and are subject to National Association, of Securities
Dealers, Inc. jurisdiction in accordance with Section 12 of the Coda of
Arbitration Frc

Prehearing Conference Date/SeosicDss

Hearing Date/Sessionst May 15, 1992 (OOA

Bearing ri'̂ mi*̂ *̂1? T̂ a Angeles
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Claimant aiiorpyj mignapgpggnfra+Hring with respect to >i*q investoasnts in
the n 11111111 stocks of Tardis, Inc. anri Ccnxnerce Ventures, Inc. Claimant a1grt

alleged that at the *-*™° of purchase, n«^ <-H*I* of these securities ware
T<agifit-ar-oH with HTQ state of <^allfnrm-ia aa being eligible for p^i** in the
State of California*

Respondents did not file an answer to the claim.

Claimant requested:

1. Losses totaling $2,080;
2. Interest totaling $436;
3. Costs in the amount of $1,500; and
4. Punitive damages rfrmrri appropriate by the presiding arbitrator.

Respondents «^4 not file an rmnw3™" to

lie parties have agreed that the Award in tola natter nay be executed
in counterpart copies or that a haniaitten, signed Award may be entered*
In o-ifrhffr case, the parties have agreed to receive T*1*"'""***'1 copies of the
Award while the originals renain on file with the NASD.

After considering ^*» pleadings, +•*«» testimony and *•*«» evide
presented at the hnnrlngj <->«> imri^yg-^gnarf arbitrator has Hor»^/^a«^ in full and
final resolution of <•>*> <«•««• s^ardtted for H^^nniTuiMfm as follows t

1. All <^i»<tiH^ asserted against Respondent First fh"* *n Securities are
dismissed.

2. Respondents Jay Fertonn and Xcel Securities are jointly and
severally i * ***\+ fox and shall pay to ^l^« '̂̂ al^n*; »>» sum of $2,600, inclusive
of interest.

3. PniiprfTrifiita Jay Fertnan and Xcel Securities are jointly and
severally n«**i» for and shall pay to Claimant *->** sun of $10,000 in punitive
damages, pursuant to f^n *"*•**• Civil f*™im Section 3294*

4. Tbe parties shall each bear *'>wtT> respective costs
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NODS.

Pursuant to Section 43c of the Orxte of Arbitration Procedure, the
following forum fees are rmpnpgyJT TH* Naticmal Jteir**'4 •*"*"" of Securities
Dealers, Inc. ah»n refund the $100 ^^••^^ session deposit previously
dfyoaited by the fgia<n«nt1 Pteum Fees iiMiumnnil against:

Respondents Jay Fertnan and Xcel Securities jointly and severally, for
the amount of $100 ™î "•*•*-«»* as followst Qoe hearing session tdanes
$100/hearing

Fees are payable to the National Association of Securities Coalers, Inc.

Public/Industry

Sweneon Public Arbiteator

DATE SERVED: U8/26/92

Date, of Decision*
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