N.A.S.D. ANARD

NATTCNAL ASSOCTIATION OF SECIRTTIES DEALERS

In the Matter of the Arbitration Between
Nane of Clainmemts
Sexgic Meirom
va. 91-02637

Name of Mts

Pirst Choica Securities.
Jay Fertmam
Xcel Securities

For Claimamt: Richard Sacks, Investcrs Recovery Service
For Respandents: No Appearance by Respondants

Statement of Claim filed: August 26, 1991

Claiment's Sulbmission Agreemsnt signed cn: Aogust 14, 1351

Respondents did oot file Statements of Answer and Submisgion Agresmsnts but
were duly served and are subject to Naticoal Association of Securities
Dealers, Ins. jurisdiction in accoxiance with Section 12 of the Coda of
Arbitration Procedixe. :

Prehearing Confarwoce Date/Seasions: Naoe.
Esaring Data/Sessicns: May 15, 1992 {(cna sessicm)
Haaring Location: Los Ancelas, California
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CASE SIMMARY
00— ]

Claimant alleged misrepresentaticns with respect to his investments in
the common stocks of Tardis, Inc. and Comnerce Ventures, Ing., Claimant also
alleged that at the time of purchase, neither cof these secities were
registered with tha State of Califcrnia as being eligible for sale in the
State of California.

Regpondents did oot file an answer to the claim.
EELIEP magpesTsn
Claimant recqussted:
1. Losses totaling $2,080;
2, Interest totaling $436;

3. Costs in the amount of $1,500; and
4. Punitive demges deemed appropriate by tha presiding arbitrator.

Raspenidents did not £ile an angwer to the claim,

The parties have agresd that tha Award in this matter may be
in comterpart copies or that a handwritten, signed Jward may be
In either case, ths partiag hava agroed to raceive conformed coples of ths
kard while tha ocriginals remmsin on file with ths NASD.

thalresoluﬁmofthsismahﬂ.ttadfmdetmﬁmmaafollawm

1. All claims assartsd agminat Respondent First Cholce Securities are
dizmissed. :

2. Respenddents Jay Fertman and Xcel Securities are jointly and
snzauyum.fummwwmdesz,sao, inclusive
of interest.

3. wmwmmwuumjomuym
saverally liable for and shall pay to Claimant the sum of $10,000 in pumitive
damges, pursuant to Califcrnia Civil Code Secticn 3294.

4. The parties shall each bear their respective costs.
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ORI FEES
= ]
Pursusnt to Section 43¢ of the Code of Arbitxaticn FProcechme, the

dwitedbrthlﬂa:lmt Forum Fees assesped against:

Respcodents Jay Fertman and Xcel Seauritiss jointly and severally, for
the amamt of 5100 calculated as follcws: Coe hesring session times
$100/bearing sesaion.

Feas are payable to tha National Associaticm of Securities Dealers, Inc.

Raon
Edaryrd T. Swanscn Public ArbdtErator

® War' A A DATE SERVED: U8/26/92

. Pagm 3 aof 3




