
N.A.S.D. AWARD

NKTICUAL ASSOCIATION OF SBCORITE2S DEALERS

In tbje Matter of the Arbitration Between

Name of Claimant

Deborah Cove/

vs. NASD #91-02687

NnzieofResDoncjents

Donaldson, T-n-FUn £ Jenrette

For dainant: Rcbert J. Adolpih, Esq., of Adolph & Smith, P.S., Seattle,

For Respondents: Michael lawson, Esq., of Steefel, Levitt & Weiss, San
Francisco, Califoznia..

OM5B

Statement of rialm filed: August 29, 1991

daiioa&t's Submission Agreement signed: August 28, 1391

Statement of Answer filed by Respondents on: December 26, 1991

Respondents' ft *•••* **!<*« Agreements signed on: December 19, 1991

Prebeaxins fim^ gtmnm^o ̂  n) Date{s) Sessions: None

Tftwring Date/ Sessions: May 22, 1392 (two session*)
June 12, 1992 (two session*)

T"JTtr|' ^/y^|^nqT Seattle,

Page 1 of 3



CASE

Claimant alleged violation, of: Sections 10 (b) *™* 20 (a) of the
Securities Exchange Act of 1934 anri Role lQb-5 t-H*»roiTnrter'J Section. 17 (a) of
the Securities Act of 1333 , (liability of controlling persona) RCW
21.20.430(1), (fraudulent sales of securities) RCW 13.86, et s
Protection Act) "••'• ..... law fraud, and the NASD Rules of Fair Practice in the
purchase of stocks.

Respondents <**»"•* «* «I.T substantive allegations of **frg statement of
alleged that claimant authorized a11 transactions, full disclosure was

made anri all transactions were suitable »"** /y«î  gj-c«nt- with her investinent
objectives as evidenced by other trading activity.

Claimant requested:

1. r*j ii|nj«igafrory rUnunjna a™?3TT̂  '"g to proof;
2* Attorneys1 fees and costs;
3* Exemplary Hjiimujmay flTiH

4. Such other relief as the panpl deems appropriate.

The parties have agreed that the Award in this matter say be executed
in counterpart copies or that a handwritten, signed Award may be entered.
In ĤHwi1* case, *"*** pa-i-nog have agreed to receive conformed copies of the
Award while the originals remain on file with the NASD.

After rtffMp4 Hairing the pleadings, <->»Q testimony =**** ****** evidence
at **hft hQJM"4TigJ i->to m-irian-jri gn«j a-r^^ ̂ ^"^^Tg have decided in full

final resolution of t*1*1*1 Iffff11*"8 sutmitted for ^^^gr"1^^"^^ *** as follows:

1. Claimant is axazded the sum of $25,414.00, dHyutlioned as follows s
- ~»a .̂C .̂-g*-? ---- Jl

A. Raspcaadents ara jointly and sevecally liable and ahnll pay claimant
the sum of $14,000.00;

B. Respondent TV"'MTIJ T«fMTt & Jenrette (DU) is solely liable for
and g*°»TT pay claimant an «H^H^^»%»I sum of $1 ,̂414.00;

2. TO'g ^'^a^t^t fox punitive rtanMtyag is dismissed;

3. Tne parties shall each bear their respective costs -inclTirilng attorney's
fees.

4. Tie ambers of the arbitration, panel note in this award the poor judgment
of all parties in ™T*»J*™J 1-Mg account.
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OIBEB. POSTS

None.

pgani

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following forum fees are assessed: Tha National Association of Securities
Dealers, Inc. shall retain the $750 fra»r-ing session deposit previously
deposited by <-fra claimant* Forum fees assessed against:

Respondents for **** amount of $1,800.00 apportioned as follows:
A) Against Tintoerman for $810.00;
B. Against DLJ for $990.00

r^irmi^t-Q^ aa follows: four fro»-Hng- sessions *• •*'«**« $600.00/hearing session
equals $2,400.00, ™im* $600.00 paid by claimant.

Inc.
Fees are payable to the National Association of Securities Dealers,

Public/Tnriustrv

John A. Bender, Jt., Esq.
John P.'
Robert K./Masopr

John A. Better, Jr. ,/ Esq.

Public Arbitrator
Public Arbitrator
Industry Arbitrator

John F. Cockbum

Robert E. Mhacn

of Decision:
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