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NRTXCNAL ASSOCIftlTCN OF SECCSTfTSS DEALERS

Tn t-ha Mafcl-gr nf t-fao A-HirH-Y-aMnn

Raima Kbenig NASD Axbitxati
No. 91-02710

vs.

Kama of Reapondmfa

Shearson Lefcnan Brothers, Inc
Mike Frew

For dainant: James J. .gsllivan, Esq.

For Respondent: Williasi 1. McDonnell, Jr. Esq. reeonl Young & Logan

Statement of Halm filed* August 29,1991

dainant's Submission Agreement signed on: August 23, 1991

Joint Statement of Answer and Motion to Dismiss filed by Respondents, on: October
29, 1991

Respondent, jtifin ram T •*&**** Bxotbers, Inc' a Subodssioa Agreement signed ens
October 28, 1591

Respondent, Mike Frew's ««*?«»» -•«<«••? Agreement •''j™^1 on: October 25, 1991

Pre-Haaring CSonferencej Septeofaer 9, 1992 - On* Seanlm

Bearing Date/Seesion: Septeoiaer 15, 1992 - Ooe Session

TTftBi Ing T<y^»+4 r** * gy* Frandsoo, Califomia

, Kalna Koenig (Itoenig) alleged that in early 1982, Respondent Mike Frew,
while «nployed by Respondonts Shearson Lebasn Brotners, Inc. 's predecessor flan,
E. F. Button, sold Koenig interests in two Hurt fart partaersbipa vdilch
subsequently fell in value. Kbenig alleged that said investments were tmsuitable
in both size and type and liquidity.



Respondents alleged that Koenigs na-im is ineligible for arbitration in that
, the claim was not filed with the NASD until on.or after August 23, 1391, .*r*m six
years after the investment purchases were oade.

Claimant requested that Respondents' notion to rHai^gp be
damages of $124,971.00 and recovery fees of $20,000.00.

Respondents requested that the ^i«<«> be declared •iniftHjtble for arbitration
per Section 15 of the NASD Oode of Arbitration Procedure.

Ibe parties have jjjiiuuJ that the Award In «•*** natter say be executed in
counterpart copies or that a handwritten, signed Award may be entered. In either
case, the parties have agreed to receive fmfnfjqfA copies of the Award while the
original (s) ranain on file with the NASD.

After rv*nriABi-<Ttty the pleadings, and pa**11 arguments presented by t*N> r* "*"*"**** *
at *•>"» limi 1nrjj the undersigned arbi^ator have decided in full «"^ final resolu-
tion of frj""!1 IgiBTBB subocLtted for (to* •mr4Tiat-<i-»^ »

1. Pursuant to Section 15, of the NASD fVv^«» of Arbitration Procedure, the
of daiaant, Raima KooEiî , is l^^l^g***^** for subBdjssion to m'r^ frH**^ rft in that afar
years have elapsed from the occurrence or event giving riae to the act or dispute,

or coutiuvexsy.

2. Ibe parties shall each bear tiisdr respective costs and fe
attorney's fees and ieouvea.y

1. Respoodent Sheerson Lehnsn Brothers, Inc., and IfUce Prsw are jointly and
severally assessed tbe SUB of $750.00, i ijimneiil Imj fees for on* hearing



Pees are payable to the National Association of Securities Dealers, Inc.

Public Arbitrator
Public Arbitrator
industry Arbitrator

ators1 Signatures

: - DATE SERVED: 10/01/92

Robert Bourne

Data of Decision:


