N.A.S.D. ZRARD
NATIONAL ASSOCTATION OF SECURTTTES DEALERS

In the Matter of the Arixitraticn Between

Name of Claimant

Kalma Koenig » NASD Arxbitration

No. 91-02710
v’.

Name of Respondents

Shearson Lelman Brothegs, Inc
Mike Frew -

For Claimant: James J. .Ssallivan, Esq.
For Respoxddent: William B. McDamell, Jr. Esq. Keesal Young & Logan

Statement of Claim fileds August 23,1991
Clatmant's Submission Agreement signed on: Angust 23, 1991

Joint Statement of Answer and Motion to Dismiss filed by Respondents, cn: October
29, 1991

t, Shearscn Lebmen Brothers, Inc's Submission Agreement signed oms
October 28, 1991

Regpondent, Mike Frew's Submission Agresment signed on: Octobex 25, 1991

EEARTHG THFORMNTTON

Pre-Hearing Couference: September 9, 1992 - Qoa Session
Hearing Date/Sessicn: September 15, 1992 - Cne Sessicn
Hearing Locatiom: San Francisco, California

CASE STMMARY

b ]
Claimant, Kalma Koenig (Xoenig) alleged that in early 1982, Respondent Mike Frew,
while employed by Respondents Shearscn Lehman Brothers, Inc.’'s predecessor firm,
E. F. BHutton, s0ld Koemig intevests in two limited partmerships which
subsequently fell in value. FRoenig alleged that said investments were unsuitable
in both size and type and liquidity.
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Respandents alleged that Koemigs claim is ineligible for arbitraticm in that
- the claim was not filed with tha NASD until cn.or after August 23, 1991, same six
years after tha investment purchases ware made,

EELIEF REQRETRS

Claimant requested that Respandents' motion to dismiss be denied, mcmaetary -
damages of $124,971.00 and recovery fees of $20,000.00.

Respandants requested that the claim be declared ineliqible for arbitration
per Secticn 15 of tha NASD Code of Arbitraticm Procedure.

OIRER ISSUES CCESIDERED & DECTDED

The parties have agresd that the Awrd in this matter may be exacuted in
counterpart copies or that a handwritten, signed Amrd may be en

case, the parties have agreed to receive confcrmed copies of tha Award while the
original{s) remain cn file with the NASD.

After considering the pleadings, and oral argquments presented by the parties’
at tha hearing, thea wndersigned arbitrator have dacidaed in full and final resclu-
tion of tha issues submitted for determinaticon as followm:

1. Puwrsuant to Section 15, of tha NASD Code of Arbitration Procedire, .the claim
of Claimant, Xalma Koanig, is inaligible for sulxmissicn to arbitration in that six
years have elapsed fram the ocourrence or event giving rise to the act or disputas,
claim or controversy.

2. Tha partias shall each bear their respective costs and fees, including
attorney's fees and recovery fees. i

Puxsuant t9 Saction 43¢ of the Code of Arbitration Procedure, the following
Forum Fes is assessed:

1. Respondent Shearscn Lebxan Brothers, Inc., and Mike Fraw are jointly and
severally assessed the sum of $750.00, representing feas for cne hearing session.



Fees are payable to the Naticmal Association of Securities Dealers, Inc.
ARBITRATORS

-
Public/Indugtry
BoPlic Amhitrator

Public Arbitrator
Industry Arbitrator

atcrs' Signatures

DATE SERVED: 10/01/92

a
Y

R L i S '
Robert Bourne

Dats of Decision:

.



