N.A.S5.D. AMARD
NMATTONAL ASSOCIATION OF SECURITIES DERLERS

In the Matter of the Arbitration Between
Name of Claimant

John Ramidiak
va. 91-02718
Name of %ts

Bear Stearns & Co, Inc.
Steven Antebi

For Claimemt: Am A. Anderscn, Esq., Woodland Hills, Califcrnia

For Respandents: Stepben Young, Eog. and Michele R. Frem, Esqg., Feesal,
Young & Logan, Leng Beach, Califormia

Statement of Claim filed: August 30, 1991
‘Claimant's Submissicn Agresment sigoed on: Angust 22, 1991
Joint Statement of Answer filed by Respondents cm: Octobex 23, 1991

Respandents' Submission Agreements signed as follows:
Bear Stearns & Co., Inc: Oatcber 22, 1991
Steven Antebi: Octocber 21, 1991

HERRTNG THFORMATICHN
Prebearing Conferenca(s) Date(s) Sessions: None

Hearing Datas/Sessicns: Jume 15, 1992 (o seasicns)
June 16, 1992 (two sessions)

CASE SUMMARY

= - ]

Claimemt alleged hreach of fiduciary duty, fraud and misrepresentaticm,
vioclation of Federal Securities Laws, violation of the Racketser Influenced
and Cerrupt Organizations Act, and breach of contzract with respect to
Claimant's margin account mmber 033-38866.

Paga 1 of 3




Respandents denied Claimant's allegatioms of wrongful, improper, or
acticnable comdhict and requested judgment be entered in Respondents' fawor.

LT RSt
Clalmant requested:
1. For $38,867.00 representing the trading losses in the accoumt;

2. For $5,416.00 representing margin interest charged to Ramijak's
account as a result of the trading;

3. For $31,192.00 representing commiasions known to have been
charged as a result of chioming Ramljak's accoumt;

4. For trcble damages and attormeys' fees under RTICO;

5. Farintenestbntheﬁcragoinganmmtsatthelegalrateoflﬂ%
per ammm;

6. For costs ineurred to get financding from friends and relatives
due to the loss of tha funds which Ramljak counted an;

7. For Ramljak's lecal fees pursuant to account agreaments ha
signed, pursuant to Civil Code Secticm 1717;

8. For punitive dammges in the ammt of $300,000;
9. For costs of this proceeding; and

10. For such other and further relief as tha arbitrators may deem
appropriate

OTHER OONSITE

~ Ths parties have agreed that the MAwxd in thiz matter may be esmacuted
in counterpart copies or that a handwritten, signed Mmrd may be -entered.
In

mdfinalresolutimaftmimsuhﬂttadfardetﬂnatkuum:
1. All claims for campensatory damages by Claiment are diamissed.
2. Raspondent Bear Stearmns & Co., Inc. is solely liabla for and shall

pay to Claimant the sum of $20,000 in punitive damages, pursuant to Hobbs v.
Bateman Eichler, Fil]l Richards, Ino, (1985) 164 Cal.App.3d 174, 210 Cal.Rptr.
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387, as a result of Bear Steams & Co., Inc.'s fallure to adequately
sSupervise a statutorily disqualified broker.

3. The parties shall each bear their respective costs including
attorneys' feas.

OTHER COSTS

FORM FEES
Pursuant to Secticn 43¢ of the Code of Arbitratiom Procedure, tha MNASD

ghall retain the $750 hearing sessicn deposit previcusly made by the Claimant
as an assessnent of forum fees for cne session.

Forum feea are to be split between the parties and are calculated as
follows:

Total fees assessed

four sessions x 750/sesaion = $3,000

Claimant's shara (50%) = £1,500

Credit for hearing deposit = $ 750

Balance dus = 8 750
ghare, jointly and

saverally (50%) = $1,500

Balance due = 51,500

bloral Association of Securities Dealers, Inc.
HBTTRETTON FPANEY,

Public/Tndustry

Public aArbitrator :

Public Arbitrator
Industry Arbitrator

lﬂcha.lﬁ.£ . EhD =N
Date of Declsicm: l“t”‘ JQZ;
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Served August 27, 1992




