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Tr -he Matter cof cze Arpbitration Setween

zorald 3. Thompson

claimant
ve.
PainesiWehber, Inc. .
Kenneth Hess
raspoz=dents
CASE SUMMARY

H CASE #91-02738
: ANMARD

In a claim filsd with the Natisnal Associac:ain af Sacuxities
Bgalers. =nc. on September 3, 1991, ~laimanc Ronald 2. Thompson,
wno appeared Trc Se, alleged thac Respcndents saipeWebper, Tnc. and

Xennath #Hees 36ld TC08 Corp 8tdck out
authcrizat;cn and that the PaineWebbar,
caede cgviewed =he Zlle and concluded

of nhis agcocunc witkout
Tne. kranch nalager. Xen
=hat the Rrcoxer aceed

appropriately and in acgordance wigh Mz, Thcompson's Loavestment

strategy, when in facc za naver discussed
nig nsldings.

price stratagy °n any ot

Respordancs, rfalneWebter, inc. and Xennetll Hees, through their

counsel Jcorz xatchick, =aqg., =aincained

=nat tha sale was made in

iceorsance with cthe Claimanc's ingtzactions and thac ~he ClLEiDANDE

nad 4iscussed inmvestment strategies with

Yess, and thac chey had

agreed the stock would be acld ac 1 1/2 point profit.

RELIEP REQUESTID

' Claimanc, Ropald 2. Thompson requested t& return of 1,000
snaxes of ICOS stock to be placed in nis aceount, plus $2,000.00 in
daraces for comts and tims gpent, 2@ well 2 -simbursement of the

NASD Ziling fee.
Respondents, rFaineWebbar, =C. and X

atcccrney's tees and ccots.
i

anneth Hess raquested the

 claims 92 che Claimanc ne dismissed, and =RAC shay ce awarded
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HZWARD

syrsuant GO Secticn 13 c¢f zkbe National ABBOClALIOD of
Segurrciss Dealers, INC. ~age of Arbitracizsa Procsdure, a gingse
supiiz Arbitrator, James M. Deangvan, Ysg., wam gsaelectaed ©o raview
ancd detsrmine the mALLer in ceptroversy natween Gthe parties S&t
sayen in Submissions O Azrpicracicn signed ey the Claixanc a0
august 26, 1991, bY che Respondent, saineWepber, Inc. <2 Qecober

28, 1351 and by Respondéat. zgnnech Hess on November -9, 1991L.

“hna, che Arpitrator, raving censidered the proof oI che
sarcics, hnasd decided and determinad in full and £4nal rasolution
gs =he Lggues gsubmitced 0T dstermination as followe:

1 Twe claima of the rtaimant, ronald B. Thompson
againasc Regpondents, painewebbe¥, =€ and
Kennmeth Hess are Aigmigsed in their encirscy.

2. The parties shall hear their regpective cOSCSE,

3. g 5150.00 £Ziling ‘ae previouaLy deposited .
with the WNaticnal Aascciacion 3of Securitizs :
. Dealers, iac. by the claimant shall ne recained
oy che NASD, Ine.

AFZIRMATLON

I, JAMES M. DONOVAN, 250., do nereby affirm upom Ty Oath A3
arbitracor that 1 am rhe individual deperibed nerelnd and who
executed this instTument. which is my cath and awarcd.

Vq/{f::hdwq;1fzzﬂ’ﬁﬂ————

Signaturs oF AYDACYACOX

/4 ! 199 3. _
. ' Cdjifﬁmﬁld___

' DATE CP DECISICN:

'l' hog

Dated by NASD May 18,1992




