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1992.
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Claimant, Janice H. Hbdory ("Claimant") alleged that Respondent, Ibm Cams,
("Gazes") had previously sold her three Innrmft securities, all of which had
high ratings. Claimant alleged that she indicated to The Ohio Company that
her primary objectives were ̂ ];iiin*"-ia*"irgi safety and JnnnM safety.

Claimant alleged that (̂ m** subsequently sold >w Bzuzmer Go. L.F. Ill
("Bruzmer") without first providing her a prospectus. Claimant alleged that
Cams later provided her with "Stanger's Offering Teens Ranking" which rated
Brunner AWW-. Claimant alleged that she was Trriffl**d by the Cfaio Company and
that they were negligent in not questioning the reliability and validity of
thg Terns Ranking* Claimant ^n*ag*rf that none of t*1^ risks connected with
the investment were ever discussed with her.* Claimant alleged that the sale
of Brunner was made by frgigpfrvna ar>H that q>u* had never met Cams,

Respondents, Hie Ohio Company aTV* Tom Cams, Ti«Hnfra-<Tiiarf that at *"tv^ time
Claimant <^>«"«d an account at Hie flh^ Cbmpany, she was an experienced
investor* TTpii'ij_n I M J M I I n Tn»-t-n«-«-inari that ****** Brunner investment was a
conservative real estate investment designed to yield 10% tax deferred
inri"gna Rfispcndents ma in+-a 4 Tw* that Claimant has received in excess of 7% on
this investment. Respondents ffm-infrainQri that a prospectus was provided to
Claimant and that fcfr* investment was ^Tian explained to "̂y* Hii^t^anHj another
experienced investor. Respaadents ™-in*-a*nort that the Stanger rating of AAA+
•<nHHr!a»-oH t-h^ low risk involved in *">* '̂? investment. Respondents maintained
that *•***» investment was suitable for Claimant1 s account and that
investment was properly sold to her.

Claimant requested damages in the amount of $25,100.00, costs of this action
plus punitive HmiMijup in an im̂ or»H f]**] amount.

Respcuients requested that the claim be ̂ p̂ gg*̂ 1 in its entirety, the costs
of fipfffvllng the action and attorney's fc

The parties have agreed that the AMazd in **H« matter nay be executed in
counterpart copies or that a hanfrritten, signed Jfcard nay be entered. In
either case, the parties have agreed to receive conformed copies of the Awed
while the original remains on file with the NASD.
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After """g-1 dering the pleadings, the testimony and the evidence presented at
*-T"I*» T-iaa-r-tTiCT arvH post >«»•*"* Tig qnt^td nfrf Tin (if any), frh* undersigoed
arbitrator has decided in full and final resolution of the isffltftfi submitted
for "^^^nni Tia^ion T*I?

1. Pursuant to tba by- laws of the NASD, the arbitrator determined that
Tom Cams was required to sutmit to Hrifl arbitration,

>via failure to suonit an executed Submission
Agreement. Therefore, Ttm Cams is bound by this panel's rulings

2. 'ffi** Claimant's '-'i*-*™ is hereby dianiseed in its entirety.

3. The parties shall bear *"*"** •** respective costs of this action,
attorney's fees.

4. All other n^afc^™a and counterclaims are hereby dianissed in their
entirety.

Pursuant to .̂ '̂tlm 43c of the Oooe of Arbitration Procedure, the following
Forum. Fees are assessed.

1. Han-refundable filing fee of $100 is hereby assessed against the
daijDant* daiaant is entitled to offset fr*H« amount with her
previously paid filing fee of $100.

2. Claimant and Respondents are hereby each aaoeooed coe half of tba
forum, fees of $300. (1 aocoicn X $300 = $300) Therefore,
dadnant is nnfrrnnfri *•>*» aaount of $150 and Respccdents are

tba amount of $150.

3. ma<tMMi<» ±s entitled to offset «•***« amount with her previously paid
t¥MirlT¥j nconim deposit of $300. Reepcodbents are directed to
redflburse to *"̂ » Claimant ^HO balance of $150.

Concurring Arbitrators' Signatures
Andrew M. Tendn Public Chairperson

Date of Decision July 14, 1992


