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Fee Claimant: Ibomas Watts, Esq.

For Respondent: Colin Swainston, Esq. of Keesal Young and. Logan

Statement of Halm filed: Septenber 5, 1991

Claimant's Subotissico AgsesnesA signed on: August 29, 1391

Joint Statement of Answer filed by Respondents on: October 31, 1991

Respondents , PTW?** jMo1«a->>inf Don f^aljg anrf f-!haMT^ff\ Ts&mm HUttdtl, InC.

Submission Agreement signed on: October 22, 1991.

Fre-fiearing Conference (s) : April 10, 1992 - one session

Hearing Date <s) /Session (a) : April 29, 1992 - two
Kay 5, 1992 - two sessions

Angeles,

Claimant alleged lack of suitability and disclosure in an option
transaction involving Appla Cenpiter, Inc.

Respondents '**"*•»* *]\ substantive nil̂ jBtî yui of the Statement of
arvj alleged that clainant was an experienced investor, initiated the
transaction **Y\ tbs loss wes -mignTl by narket conditions beyond
respondent's control.
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Claimant (s) requested:

1. Rescission of the Cost of the purchase, less amount credited from
sale, for total of $20,891.65

2. Interest, punitive and exemplary damages; and
3. Costs.

IWiTTMl

The parties have agreed that the Award in «-Mg matter nay be executed
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties have agreed to receive fv*nf™™iaH copies of the
Award while the original (s) remain on file with the NASD.

After fVTnaHHarHTuj t'tv? pleadings, **>w testiscny and HM» evidence
presented at the hMtrlng and post hearing submissions (if any), the
undersigned â itrators have decided in full a*vi final resolution of
issues submitted for determination as follows s

1. All "̂laHtnn are dismissed.

2. The parties qfr*ii each bear fhivlr respective coats
attorneys1 fc

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following Forum Fee(s) are assessed. Tba KRSD »h«n retain, the $400.00
hearing session deposit previously deposited by the claimant. Forum Fees
assessed against rgaponrigrit Shearson Lehman Brothers, Inc., only, for the
amount of $1,500.00, *»ir-ni«t-*rii as followst four regular sessions X
$400.00/hearing seaaion plus $300.00 for one prehearing session » $1,300.00

the $400.00 paid by ̂ i«<»»n̂ l. equals $1,500.00.

Fees are payable to the National Association of Securities Dealers,
Inc.
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