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For Claimant: Bruce I. Shmwe, of Woodhill Supply, Inc.

For Respondent, Merrill Lynch, Pierce, Femer & Smith ("Mexzill Lynch®),:
Todd A. Zuckexirod, Esq. of Merrill Lynch, Piexce, Femner & Smith.

For Respondeot, Shearson Lelmmn Brothers Inc. ("Shearsom®},: me-ll.
. Santangelo, Esq. of Neal Garber & Eisenberg.

For Respondent, Andzew D. Rusin (*Rusin®),: Stepben M. Bales, Esq. of
Ziegler, Matsger & Miller.
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Statemant of Claim f£iled: Septesber n.iﬂ.
Claimmnt's mw s:l.gntml Septenber- 4, 1991.

Sut—:d“!ﬂdbyw lﬁ:ﬁ.llI.ynch.Pim Fennez- &
Smith, aa: December 30, 1991.

Respondent:; Maerill Iynch, Plerce Pamer & Smith's, Submizmion Agreement
sigoed cns Deosmioer 27, 1991. -

Statsment of Inmmr £iled by Respondent, Shearscn Lelmsn Brothers Inc., oas
January 9, 1992.

. Shamzmcon Lelman Bycthers Inc.'s Sulmission Agresment signed ons
Decamber 17, 1991.

Statement of Answer filed by Respondent, mn.m am: January 8,
- .1992, ’

- * i
. Raspondent, Andrew D. Rusin‘'s, Sulbmission Agreement sigoned cn: January &,
1992.
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v-m, he vant along with Busin's reccemenxiations.

CQaimnt alleged that tha Omtyoller of his company prepared a list of all
the options tradsd by Rusin, Thig list indicated a loss of over $15,000.
CQlaimant alleged that when oonfironted with this loss, Rusin promised to be
mre careful in the fubmre. mimtanthmta.tmmlouuhnﬂhaﬂ

inconred, he stopped using Rusin's services.

Claimant alleged that Rusin sold two stocks short, Compag and Intal, without
his knowledge: Claimant alleged that when his new bhroker made him amxe of-
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aatirety, that the costs of the arbitration be asssssed agminst the Claisamnt

Respendent, Marzill Lynch, raquastad that the Claim be dismissed in its
and reascoahle attornay's feas.

Claimnt requested damsgms in the amamt of #75,852.30, punitive dammges and
tha costz Claimsnt has incurred in bringing this acticm.
Respondant

and

Shasrson, requasted that the Claim be dimmigsed in its entirety

£

Rumin, requasted that tha (laim be disxissed in its eativety,
that tha costs of this. action be assessed: agringt: the Claimsmt and ' resscnable

actceney's faas.

Respcrxiant,
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RED

After ccmsidering the plesdings, tha testimeny snd the evidence presanted at
the hesring and post hearing submissions, the udiersigosd arbitmator has
decided in full and final resolutimm of the issues submitted for detenwine-

- tirm as folloess :

1. The Claim is hareby dississed in its entirety.
2, Tha Claim for pmitive deages is haxeby danied.
3. Clafmant is hereby liabls and shall pay to tha Respoadents

attroeys fess as followss
a. To Respondant, - Meerill Lynch, -Plerce, Femer & Swith:
35,000.00.

b. To Respondent, Shearscn Lslwem Brothaxs, Inc.: $15,700.00.
C. To Respondent, Andrew D. Rusin: $7,777.50.

Attcrneys fess ave smrded in reliance oo Gag Co. v.

853 F. 24 59 {(2nd Cir. nss;mmﬁ'ﬁﬂsﬁ
law, upbeld an arbitrator's amxd for attoeney's fess.

In addition, tha arbitrators' fomd thmt the Claimsnt was oot
truthful, that he failad to timely cply with discovery recuasts
anxt that his claim was frivolous.

4. A1l other claims and comtsrciaims are bhsreby dmnied in thalr
mtirety.

-

xulerms

Pursuant to Seckicn 43¢ of the Cods. of Arkdtzation Proowdnre, the following:

Torus Fees arm assessed:

4m:mu-a.ommmmmta¢sm-ms1.m
dus. Pre haaring conference fes of $300. Total dus: £1,800.

'.l.r- m-a—-:.m“mmam. mu'ﬁ

hexeby- 1iable and shall pey to the MASD the smcamt of $1,800 (GEE.
TEYRDD EIGET HDRED DOLIARS N 00/XX) .

Conanring Abitratorts Sigoatre
K. ttia Industry Arbitrator

(]
|

Date cof Decision _ Auguse 19, 1992
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After considering the pleadings, the testimomy and the evidence presented at
the hearing axi post bhmring simissions, the wdersigned arbitrator- has
mnmmmmamwmwm

- tlon as followmr

1. mmummmium.
2, The Claim for pmritive demces is hareby danied.
3. Caimsnt is hereby liable and slmll pay to tha Respondents

b. To Respondent, Shearscn Lalmen Brothers, Inc.: $15,700.00.
c. To Respondsnt, Andrew D. Rusin: $7,777.50.

Attorneys feas are aamrded in reliance on Co. V.
853 F. 2d 59 (2nd Cir. 1988) whaxrein the ’
lee, upbald an arbitrator's aard for actorney's fass.

In addition, the arbitrators’ found that the Claimsnt was Dot
truthful, that he failed to timely comply with discovery requasts
ad that his claim was frivolons..

4. All other claims and coumnterclaims are bhareby denied in theds

antirecy. _
&
Purmmmt_ to: Section 43¢ of the Code of Abitration. Procedire, the following.
Forom Feas: axu - assessed:

4m.k.ﬁ-ﬂ.mmmmmd.ta¢$sma-msl.m
dos. Pre hesring cnfsrenos fee of $300. Total dmr $1,3800.

" 1. Forum fees are hereby assessed ageinst the Claiment. Claimsnt is
baxnbyr-1ishls and. siall pey to the MASD tha amamt of 51,800 (CNB
THORDMD KIGET MEECRED DOLLARS JMD 00/XX) .
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After amsidering tha plaadings, the testimomy and the evidence presanted at

the hearing snd post bhamring: simissions, the wxisxwigoed azbitrator bas
decided in full and finml Tesolutien of the: issoss. submitted for determine-

‘tion as folloaems )

1. Tha Claim is baxuby digxissed in its entirecy.
2, Tha Claim for pmitive deseges. is bareby denied.
3. Claimmmt is bareby lishle and shell pay to the Respondmmts

a. To FRespondent, Jeerill Iynch, Plerce, Femer & Sxith:
' 35, 000.00.

b. To Respondent, Shearscn Lelman Brothars, Inc.: $15,700.00.
¢. To Raspondent, Andrese D. Rusing $'I.777.$0.

Attzxnays fees are smrded in reliance on 0. v,
853 P. 24 59 (2nd Cir, 1988) wharwin the
lasy,. uphald an. arhitzacor's send for atixcoay's fees.

In adtition, tha arbitzatcrs* fomxi that the Claiment was nob:-
tTuthful, that he failed to timaly caply with dimcovery requasts

4. All other claims and comnterclaims are hermby denied in thedxr

satirety. _‘__
smlknm
Pursusnt to Sestio 43a of the Codenof kibdtration Procedors, the following:

4 gessics X §500 = 42,000 minus hescing sessicn deposit of $500 = net 31,500
dse. Pre hmaring conference fes of $300. Total dus: 1,800,

1. mmmm-—-ﬁm the Claimsmt. Claivent is
haxuby- 1ishle and sbal)l pay to the MASD the amcamt of 31,300 (CM:
THIRND EIET ERDRED DOXIARS 2D 00/IX) .




