Arbitration

. Securities Dealers, inc.
N.A.S.D. AWMARD NASD Financial Center
33 Whitehail Street
NATTCNAL ASSOCIATION OF SECURITIES DEALERS Haw York, NLY. 10004

FAX (212) B58-4389

In the Matter of tha Arxbitzation Between
Rama of Ch:l.mg
:
Case #
va. 91'028“

For Claimemt: Pro se.
For Respondent: Mw, Eaq., in-house counsel.
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Statemsnt of Claim filed: Septambex 18, 1991.
Claimmmt’'s Submission Agresment signed on: September 12, 1991.

Joint Statenent of Jnswer £iled by Respondents, Christcpher Papa, Allan G
Snider, and PaineMebber, Imocorporated, cm: November 01, 1991.

Joint kmended Statement of Anmesr filed by Easporxiants an: Novembar 04, 1991.
Respondant's, Chrigtopher Papa, Submission Agresment signed on: Octobexr 15, :
1991.

Respondent's, Allan G. Snider, Sumission Agresnent signed on: November 26, .,
1991,

Respondent's, PaineWebber, Incorpocated, Subnission Agresaent signed ons
Novenber 27, 1991, | : R

Pm-ﬂudng m: February 28, 1933 mo seasicn with Arbitrator.
mﬁngmu/mﬂngmmos, 1992 - Two sessicns.
Hearing Location: New York, New York.
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Claimant, William Yakal, alleges that at tha time of
Paingifebber, Inc., he and his wife ware retired and

by him

transferring his IRA to the firm with the understanding that PFapa would.
puxchase U.S. Treasury bonds. Claiment omtends that Mr. Papa instesad
menipulated him into purchasing Putnam Premier Incaone Trust and stated that
this investment was the closest Claiment could get to a U.S. Treamxy. In
addition, Claiment asserts that Mr. Pepa said Puinam bad a higher yield with
both safety and growth charscteristics. "Claimmet further alleges that ha
did not becoms mmre that the investment was oomprised of junk bonds and
foreign bonds until he received the first quartarly report becmuse Mr. Papa
failed to provide him with a prospectus.

Claiment also alleges that whem the price of the shares started to fall, Mr.
Papa rsmssured him that the sbares had a net asseat value of $8.00. Claimmmt
also alleges that it was oot until Jay Martin and Allen G. Snider took over
his acocomt in \me 1990, that Mr. Snider advised him to sell the shares.
Claizsnt alleges ha did not sell until Octcber 02, 1990 when tha markst price
per share was $6.25.

contend that it was Claimant who contacted Mr. Papa regarding Pubtnam Premies
Incomge Trust. Respondents oombtend: that Mr. Fepa movidad Claiment with
information about the security, including the pxzospectus and Standerd: &
Pom:'sd:ut.

-----

raguest. Respondents
ardtd‘mamﬂ.wwﬁntmphedman-m
wdm-odnmutyw them. A28 T

Claimant requests an amxd of $4,350.59 plus interest of $2,787.00.
_Raspondents request that the claim be dismissed in its entirety.
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The parties have agreed t0 received conformed coples of the Award while the
originals remain on file with the NASD.

Aftar considering the pleadings, the tastimony and the evidence presented at
the hearing, the undersigned arbitrator has dacided in full and final resolu-
timotttuiammhdttedfw:detemimtimuﬁollm:

1. mchimaammdagamstthsmtsamdeniedinthdr
entirety.

Pursuant to Section 43c of the Coda of Arbitration Procedure, tha following
Porun Feas are assassed. .

1. Claiment is assessed $50.00 non-refindable filing fee;

2. Claimant is further assessed $200.00 £artsnheuingsessicnsat
$100.00 per session;

3. Clainmnt shall recelive a credit of $150.00 which was previcusly
paid. Therefore, the total due from Claimant is $700.00;

4. PRsspoodant, Painsifebber, Inc., is assessed $100.00 for the pre-
mmﬂammmmzs, 1992.

Mmmmhwmmammm. Inc.

Public/Industry
' Public - Sole Arbitrator

Executed on
-Bater-of-besislent Z2—3(- 9 2~

DR S, Date of Decision: April 1, 1992




