
N.A.S.D. AWRKD

ASSOdAHCU OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Name of

Robert Kronemeyer

91-02941

Name_ofRespondent(s)

Concorde Brokerage Corporation

For Claimant: Claimant Robert Kronemeyer appeared pro se.

For Respondent: Michael Bachnftr, Esq. of New York City.

case

Statement of Claim filed: September 20, 1991.

Claimant's Submission Agreement signed on: February 13, 1991.

Statement of Ansvrer filed by Respondent on: November 1, 1991.

Respondent's Submission Agreement signed on: October 31, 1991.

Hearing Da tea /Sessions: March 4, 1992 n̂rf April 3, 199 2 /two sessions

TTftarHng Location: New York City

case SOMMGT

Claimant alleged that he was sold 10,000 shares of Venga Aerospace by
Michael Pizzor Mv*t a representative of Shelter Rock Securities . Neither
Pizzo nor ghoî r̂* Rock Securities were named as respondents. Claimant further
alleged that Pizzo fraudulently reported extraordinary price rises in Venga,
doing so after he became employed by Respondent Concorde, that he and
Concorde failed to execute an order for sale of 5000 of his shares of Venga
at $12 . QO per share, a price it had never reached, that relying on
misinformation about Venga, he, the Claimant, was led to purchase 300,000
shares of Southmont Corp., later 1500 shares of Black Cat Entertainment by
reverse split.

Respondent H-igr*ia-iTnc^ liability for any acts of Pizzo while at Shelter
Rock Securities, dprvlprl that it rejected any order by Claimant to sell 5000



shares of Venga, alleged Claimant never owned more than 1666 shares of Venga
and was attempting to defraud Concorde by seeking damages on shares he never
owned, that Claimant had many years of experience in speculative stocks, that
Pizza denied frbe Claimant' s allegations, *"rf that prior to purchasing the
Southmont Corp. shares, the Claimant executed a Designated Security Report
and Agreement pursuant to Regulation 15c2-6 of the SEC.

Claimant in testimony acknowledged that he owed only 1666 shares of
Venga, asserting his maim was erroneous, and admitted his execution of the
Designated Security Report Ĥ Agreement before his purchase of Southmont
Corp.

RELIEF

Claimant sought damages of $7,500.00 for the purchase price of Venga (based
on 10,000 shares at seventy-five cents per share), $6,000.00 for the purchase
of- Black Cat shares, damages based on <-*» misrepresented and false price of
Veoga, $36,500.00 for mental and emotional distress when he learned that
Veoga was virtually worthless, -̂nH an additional $600.00 for witness fees.
Respondent requested that the claims of *•*»* Claimant be dismissed.

After considering the pleadings, the testimony «nrf t-hft evidence presented at
frHg* hearing, Ura undersigned arbitrators have HorHHoH ia. full ™̂* final
resolution of MT* issues submitted for ̂ at"onr|'i'na*"̂  r>n as follows:

(1) The claims of the Claimant be and hereby are dismissed.

(1) The parties shall each bear HiPt-ir respective costs.

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are assessed;

(1) The NASD, Inc. shall retain the $400.00 frpfrring session deposit
previously deposited by the Claimant.

(2) Respondent Concorde Brokerage Corporation is assessed $400.00
in forum fees.

Fees are payable to the National Association of Securities Dealers, Inc.



Concurring Arbitrators' Signatures

Eci*ard Sills/ Esq. (chairperson) Public Arbitrator

Andrew Brodsky Public Arbitrator

Paul Barenooltz, Esq. Securities Arbitrator

Dated: june n, 1992



r 'x' *V-
STATE OF ^eu> ' , i s.s
COUNTY OF pLw

On this ,') day of" -Ou^ , 19^^, before me
personally appeared c^Wrt*2^ 5. lis to me ^nown to me to be
the individual described in and who executed the foregoing
instrument and be duly acknowledged to me that he/she executed
the same.

MARK 0. GLUT
Notary Pubfc. SUM d Ntw York

No. 4995193
Quafifcd in OuMns County

Commision Expires Apri 20,19kW

o.Ju



Concurring Arbitrators1 Signatures

Sills, ^Esq. (chairperson)
T

\JL\J
Aaorew Brodstey"

Paul Bareoholtz, ESKJ.

Public Arbitrator

Public Arbitrator

Securities Arbitrator

Dated: June 11, 1992



5TATE OF
COUNTY OF

3 .3

day ofOn this /
personally appeared
the individual described in and who
instrument and be duly acknowledged
the same.

^, 19 7 , before me
to me known to me to be
executed the foregoing

he/she executed

SANDRA FULTCff
Pubic. Slat* of NM» fink
NO. 31—4847044

QuaNfted in New'



Concurring Arbitrators1 Signatures

Edward Sills, Esq. (chairperson) Public Arbitrator

Paul Bareoboltz, Esq.

Public Arbitrator

Securities Arbitrator

Dated: June 11, 1992



STATE OF
COUNTY OF

- wj V \f\ \

On this iS£^~ .day of" f^d ̂  , 19 M , before me
personally appeared fl,^ | }^,-<_^^tn to me known to me to be
the individual described in and who executed the foregoing
instrument and be duly acknowledged to me that he/she executed
the same.

"


