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Shraxsan Tjebnan. Huttna, Inc.
Gregory Nfrrlander
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For RBBpoodants: Michaal M. Gleaa, Eaq., Keeaal, Young 6 Logan, Long

Statanoot of Claim filed: Sflptori3«r 26, 1991

Stataocnt of rin-hti filed: April 20, 1392

dainnlL's g»*^H«qif« Agreeoao^ frtrpvfri oat September 6, 1991

Joint Stateaaafc of fnmm: filed by SeqpaadeDtss DefMiijei1 3, 1991

Button, IDC.: October 22, 0591
25, 1991

Bide Kendalls Novodoer 27, 1991

Brebeuiag Ocnfereace(s) Date (a) SeMrinnm None

Hearing Datea/Seaaionsi JUly 27, 1992 (two serai mn)
JUly 28, 1992 (two nearlnnrt
JUly 29, 1992 (ooe sceaioei)



Location: loa Angeles, California

cass

Claimant alleged breach of fiduciary duty, violatioa of Rule 10 -b- 5 of
the Securities Exchange Act of 1934, unsuitability, fraud,

, lack of supervision, churning, negligence •fxH violation.
of KSSD Rules sreu% Regulations vdth respect to Claimant's margin, account

Respondents denied Claimant's >^Ti*>TTit'1rrt'g of wrongdoing.

Plat t requested:

1. Damages in an amount in, excess of $100,000.00}
2. Costs}
3. Prejudgment interest;
4. Reasonable attorney's fees, and
5. Punitive

Respondents requested:

1. That Claimant fotitff Tv^Mng jw Vioir* complaint,
2. Costs; and
3 . For such other and further relief as nay be proper

The parties have igremd that the tomxd in this natter nay be executed
in counterpart copies or that a handwritten, signed Hietcd nay be entered.
In either case, the parties have agreed to receive nrnfonnnd copies of the
jteezcl while t-*^ originals remain on file with th» National Association of
Securities Dealers, me. (NASD) .

After ™riiri{frr"'T ^hff plemllnijs. ^h* testimony
presented at the hearing, the undersigned' arbitracars have decided in fall
and final resolution of the issue* submitted for determination as follo>ei»

1. Respondent Sbearson LebsBn t*^t^'_iif Inc. is lifibl^ fftf and tp'*'*'1'* pay
to n«1fflsnf the SUB of $3,160.00, inclusive of interest.

2. Respondent GJf^*j"y yprr1atv<flir is Hy*^TM fpy and ***v'n pay to
the sun of $2*160.00. inclusive of interest.

3. o—r~»H»fr sick Kendall is liable for and shall pay to Claimant the
sun of $2,160.00, inclusive of interest.

4. ibs parties shall each bear their respective costs ^nr



attorney's fees.

(JOflflt

None.

Pursuant to Section 43c of the Coda of. Arisitration Procedure, the
following forum fees are assessed* The NASD qh»iT- retain the $750.00
session deposit previously deposited by the Claimant. Forum, fees assessed
against:

Shearson T-afrnyn Hutton, Inc., in. **>^ amount: of $3,000.00, ratmii««-jyi as
follows t Five hearing sessions times $750.00/sessim Trrintn the $750.00

session deposit previously p»»-M by *~hn daimant.

are payable to tbs National Asscciatioa of Sacurltica Ewolets, Inc

Name

Public Arbitrator
Public Arbitrator
Industry

DATE SERVED: 09/11/92

John B. Wells

Date df


