N.A.S.D. ANARD

NATIONAL ASSCOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitraticm Between

Name of C:La..tmt(sz

G. Amne Singer
vs. 91-03006
Name of ti{s

Shearson Jehtman Hutern, Inc.

Gregory Narlander

Rick Kendall

For Claimant: Joim B. Kinsellagh, Esq., Brocklins, Massachusetts

For Respandents: Mi.ehaalbu. Gleas, Eag., Keesal, Yomg & Logan, Long Beach,
California

y CASE DUFROSMATION

Statement of Claim filed: September 26, 1991

Amended Statement of Claim filed: Apzil 20, 1992

Claizant's Submisgion Agreemsnt gsigned cn: Septamber 6, 1951
Joint Statenmnt of Answer filed by Respondents: Decamber 3, 1991 °

Respandents' Sulmission Agresments signed as follows:
Shearsco Lelmmn Button, Inc.: October 22, 1991
Gregory Noxlander: November 25, 1991
Rick Fandall: YNovembezr 27, 19981

Prehearing Conference(s) Date(s) Sessims: Nons
Hearing Dates/Sessicns: July 27, 1992 (two sessicns)

July 28, 1992 (two sessicms)
July 29, 1992 (cos seasicn)
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Hearing Locaticn: los Angeles, California

CASE SIMMARY
Claimant alleged breach of fiduciary duty, viclaticem of Rule 10-b-5 of
the Securities Exchange Act of 1934, unsuitability, fraud,
misrepresentatiomg, lack of supervisicm, chumming, negligence and violaticn
of NASD Rules and Regulations with respect to Claimant‘s mpargin accoumt.

Respandents denied Claimant's allegaticns of wrongdoing.
RELIEF RFQUESTED

Clatmant requested:

1. Damages in an amount in excess of $100,000.00;
2. Costs;

3. Prejudguent interest;

4. Reascmable attorney's fees, and

5. Punitive damages

Respondents requesated:
1. That Claimant take nothing by ber complaint;

2. Costs; and
3. For such other and firthar relief as may be proper

poesented at tha beazring, the uniersigned’ arbitracors bave decided in full
and final resclution of the izsuss submitted for datermination as follows:

1. Respondent Shearscn Lehman Button, Inc. isliabl.ia:andahnllpqr
to Claiment the sum of $2,160.00, inclusive of interest.

2. Raspondent Gregory Norlander is lisble for and shall pay to Claiment
the sum of $2,160.00, inclusive of interest.

3. Respondant Rick Xendall is liable for and shall pay to Claimant the
sum of $2,160.00, inclusive of intsrest.

4. The parties shall each bear their respective costs including
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attorpey's fees,

b

Pursuant to Secticn 43¢ of tha Code of. Arbitration Procedure, tha
following forum fees are asgeased: The NASD sball retain the $750.00 hearing
session deposit previocusly deposited by the Claipant. Forum fees assessed
against:

Shearson lLehmsn Buttem, Inc., in the amoumt of $3,000.00, calculated as

follows: Five hearing sessions times $750.00/session minus the $7%0.00
hearing session deposit previcusly paid by tha Claimant.

Fees are pavable to the Naticmal rascoiatica of S Stdea Demlers, Inc.
ARBITRATION PANEY.

Name Public/Indus

DATE SERVED: 09/11/92

Sty HCSAY

Jolm B. Wells

Data of Decistan- . . ??A}?—




