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Name of Respondents

Off HI nidi! & Company
TWIann

For Claimants: Mazk Briol, Esq. anri Gregory Wilmes, Esq. of Briol & Wilmes,
Minneapolis, Minnesota.

For Respondent Offernan fie Conpany: Terrence J. Fleming, Esq. of Undquist &
VeoEXum, Minneapolis, M**maanfa and Ann Exline Starr, Esq. of Offerman &

f Minneapolis, ^

For Respondent Delano Anderson: Pro Se.

Statement of m^m filed: September 30, 1991.

daimant's Submission Agreement signed on: September 18, 1991*

Statonent of Answer filed by Reflpcodent, Offennan & Gocpany on: February 13,
1992.

Pre-Hearing Occferences J\me 5, 1992 for cue (1) session with Chairperson.

TftwHng Dates/Sessions: Jlme 8, 1992 for two (2) s
9, 1992 for two (2) session n.

Location: M^Tmftap^Hgr Minnesota..

SCHWBT

Claimants DuWayne Maoers and Elsie Mooers ("Haoers") alleged that
Respondent Delano Anderson ("Anderson11) agent of Respondent Offennan 6
Conpany ( "Offennan" ) diverted *•*"» Maoerses funds to himself rather than
invest *"Vx̂ y money in money markets and securities as *"*" jfooers had
believed. Mare specifically, Mooers alleged that they believed the money
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they gave Andersen, was being deposited in a money market account . -d also
that he was purchasing two certificates of the Putnam Tnmnft Option II and
Putnam High. Tn«-.r»na Government Securities. Mooers also alleged that Anderson
never repaid a Iran which, was given to Anderson who riiaiTnarf to be having
finanrial problems. Maoers alleged that Offennan is liable for Anderson's
conduct since he was employed by Offerman.

Respondent Offerman & Company generally •**•!<*»* t->M> niiojjMrgig set forth
in the Statement of Claim. Offezman alleged that Anderson's actions in
fairing Mooers's money without ™HTVJ fia-Un̂ r* investments were outside the
scope of fr*ff «"f* hnrj zf*d activities relating to fr*g association with Of f ennan,
and he had no actual or apparent authority from Offernan to undertake those
actions. Offerman alleged that they should not be held liable.

Claimants requested compensatory damages in the amount of $39,561.81;
interest on all damages awarded, estimated to be $12, 839.60; treble damages
for violations of RICO, 18 TJ.S.C. Section 1961; treble damages for violation
of Mian. Stat. Section 609.53; double damages for a violation of Minn. Stat.
Section 332*51; costs, disbursements **** expenses in the amount of $5000 of
arbitration; reasonable attorney's fees; and such other relief as the
arbitrators fllvill deem just and equitable in the premises.

Respondent Offerman & Gcnpany requested that the Statement of rn«*« be
with prejudice, and that they be granted fhffir costs and

disbursements f ^̂ IIÎ TIJ assessments of
 aii forum fees **"** any further relief

as the panel may deem just and equitable*

OmSL I5SQES (XK3HSI3) &

One parties have agreed that the Awed in this matter may be executed in
counterpart copies or that a handwritten, signed Sward may be altered. la
either case, the parties have agreed to receive nnnfnnnfid. copies of the Award
vftdle the originals main on file with the NASD.

Respondent Delano Anderson did oat file with, the NRSD a Submission
Agreement or a Statement of Answer, tte arbitrators f̂»rf««»H Respondent
Delano Anrtei-iii.ii, without prejudice, aa a party.

After considering the pleadings, *•>» testimony and the evidence
jjienontod at the hearing, the undersigned arbitrators have *|y?i'**rf in full
and final resolution of the <<«•«*» submitted for determination aa follows j

1. Respondent Offerman. & Ocmpany shall be and hereby is liable for and
pay to the fnjHiMMfri < * m̂  igfti-nfry damages in **» amount of Hairty Five

Five Hundred Sixty Ctae Dollars and Eighty Eight Cents ($35,561.88) ;

2. Rî BTrnrlffnt Offerman & Company nhnll be and hereby is liable for and



ISl- ...-513

3 of 3

shall pay to the m^i^m*^ intercut. 39 follow, pmwmt to Klsa, Stat.
Seetiai 334.0H

a. 3)PCB t&ft on of $7500*00 sine* JUy 29,

b. T$ca t±« SOB ct $20 f 000. GO siaca February 2fir IS 37,

c. rjxas tJto sun ot $0061*88 aim PoortDw 2, 2

atell be and hacaby is Uabla for and,
stall pay to t&a ClaiTiannr ZfcWjsa «cd Elffto MXIB*F ad attcazaya Msnk Brlol

Gragccy KUaMtt attort»y'« faw in tte anovot o£ Sewn. ThrBuanrt F±v»
tollAra ("$7500*). flu ^lixlLiaLaiia ««gdad atterov*» £aw iadv th*

of Mlni'iffig'i^. Statute.

4. As Clainant's
tnialtt 4tt^gM Cor vtolatioc of Minn, St*t* Sw. 60J*53, and dct!bl«
foe a vloUrtdaQ of Kim, Stat. Sao* 332*51 are

5. 3Kfli of tha pactiaa shall 3aaar thair cm oovca and
i'aa, ot&ar than fhnaa eparritlrally tfiuaaiaiaJ for bacain.

to SaBtioa 430 o£ tba OBtia c£ Malteatiao Piuu^Jur^. t±a

4 ^M•^re» X $750 -
plu» 1 gca-aaftriag ooD£aEvioa aaaaico at $300 - aat $2550 4oe*

tba aaaoofc o£

p^yafctla to tba Ihtiaaal aaaoolatiai of Socariti«a DMieea, Ian*

Jttltntia

Pufalio

Public

JWW SBGBD VI SI
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pay to taa ciaiooatv. interest aa follnMM, pursuant to KLna. Stftt*
334.01*

a. Ufcoa the cuaa c£ $7500.00 sixm July 29,

b. Hx» the raft o£ $20,000*00 since F^bcaeoy asf 1987,

e. tfeoa tiJd sw c* $8061.U Bdaca DecaaoJbor 2r 1988*

3* ftopccvtexb ^fpffltiit" & P'f^y"y ebaU ta and
abali pay to tta ^•^^«»i^Hi DoM^m aod HlJia Uooors, ad attacaays Hark
ana oregoty KUaeAr attOKDey*ft £aea in tbo enaant of Sevea Ttiouganrt Five
aaoEttoft Scolaxs <*$7500») , *a« arbitrators aaintind attamiry** CMS vodor
aatbcsity of MbneaQta Statn&a.

4. Ita daiBaaat'e clfcda foe hntoto daangoo *» <vielaticcxi of 3XOX
anag^ for vlolatloa o* Minn. Staft. tea* 6W.S3, aol doubl* dnogav

for & vlolatioB c£ xiim. Stat. See. 332*51 are detxied;

5* finb of tb» partitti ehall bear tbalx ona costs and urnpamnn
incurred, otbv tSan tboee speci£ica31y rnnmr**10^ foe taraia.

Pumuatnt to saetlm 43o of tte Oofla o£ JtttaitacaMfln ft
; goroa jftaas are

4 SQSSlQBV 3C ST90 • $3• 000 ttlDBB ^BBXdUX BflBQlfiB dBDQOU* GCs »/&0 •
i. plus 1 fte^baarip? ooaferccce Mcstca at 8300 » aa6 $2350 due.

tf $2850.

are payttltt to tbe XMtoool Mimniation of Sfteorttlnff JDaaleta,

Wbllo tetdtrator

BBQY a* Boot*
InAartzy Jfcrtii Uutur

CMS *KR»D tJUUVU) BT IBB TOSDi.
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ahull pay to the Claimants, interest as follows, pursuant to Minn. Stat.
Section 334.01:

a. O)XCL the sum of $7500.00 since July 29, 1986,

b. Ufon. the sum of $20,000*00 since February- 26, 1987,

a. Ujpon the sum of $8061.88 since December 2, 1988.

3. Respondent Offennan & Ccnpany shall be and hereby is liable for and
shall pay to the f*i**™**+a DuWayne and Elsie Mooers, and attorneys Mark Briol
and Gregory Wilmes, attorneŷ  fees in the amount of Sevan TTmnnmrt Five
Hundred Dollars ("$7500") . Use arbitrators awarded attorney's fees under the
authority of Minnesota Statute.

4. T̂ ng daiinant's *vi«*« for treble damages for violations of RTOOr
treble damages for violation of Minn. Stat. Sec. 609.53, and double damages
for a violation of Minn. Stat. Sec. 332.51 are denied;

5. Banh of the parties «>»TI bear l-hft1r om costs and expenses
incurred, other *•>«»" tbose *ygglf 1 ""1 1y enumerated for herein.

Pursuant to Section 43c of the Coda of Aibitration Procedure, the
following Forum Fees are nnnrnnnrlr

X $750 a $3,000 minus hearing session deposit of $750 « $2250
due, plus 1 Pre-hearing conference session at $300 » net $2550 due*

Forum fees Assessed Against Claimants in the amount of $2550.

Fees are payable to the National Association of Securities Dealers, Inc.

Bf Hi* MtaLtxBtlQD, Bnel*

Janice K. F̂ mknan, Eaq*, Chairperson
Public

Allan £. Footara,
Public Aibitrator

B. Boote
Industry Arbitrator

DAIE AWASD SBC9H) B7 TEE NASDt.


