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Name of Claimant
FKexmeth H. Bunk

Case #91~-03081

Name of Respondents

Dean Witter Reynolds, Inc.
Joseph S. Honden

Arunabba Sergupta

REPRESENTATION
For Claimant: Anthany J. Ham, Esqg.
For Respondents: Bdward W, Larkin, Esq.
CASE TNFORMATTON
. Statement of Claim filed: Septaember 30, 1991.
Claimant's Sulmission Agreement signed on:  September 27, 1991.
Joint Statement of Answer filed by Respondents cn: November 26, 1991.

Respondent Dean Witter Reynolds, Inc. and .meabha Sengupta's Submissicn
Agreement signed cn: April 21, 1892.

Respondent Joseph S. Honden's Submission Agreement signed on:  2pril 23,
1992,

Hearing Date/Sessicns: April 2, 1992, 2 Sessicns
Hearing Locaticn: Holiday Inn, Fhiladelphia, PA.
CASE STMMARY

Claimant alleged that Respondents engaged in unauthorized transactions in his
account; made misstatements amxd amissicns in comection with the sale or
purchase of securities to or fram Claimant and what camnissions would be
charged; breachad the fiduciary duties owed the Claimsmt which included not
sending the offering prospectus for Salamon Put WI' NEK Puts to him axd

failing to disclose the rigks inherent with certain transactions. Claimant
. further alleged Respondent Deam Witter Reynolds, Inc., failed to properly
supervise Respondents Joseph S. Honden and Arunabha Sengupta.
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Respandents maintained all operational matters relating to the account were
handled properly; the transactions complained of were discussed with and
authorized by Claimant and no representations, assurances or pramises of amy
type that Claimsnt would receive a discount on a specific purchase were mads.
Respandents further maintained Claimsnt failed to mitigate his damages by not
complaining about the alleged unauthorized trades at an earlier date and
Claimant's calculaticn of damages is an attempt to recover profits that were
forgone due to Claimant's decigsicn to sell the disputed investment.

RELTEF RELXESTED
Claiment requested damages of approximately $25,000.00 plus interest fram the
date of the loss to the date of the hearing plus costs incurred and punitive
damages and any other relief the panel deems just and fair.

Respandents requested dismissal of all claims agaminst them and that costs be
assessed against Claimant.

BORD
After comsidering the pleadings, the testimomy and the evidence presented at
the hearing the undersigned arbitrator has decided in full and final resolu-
tion of the issues sulmitted for determination as follows:

1. All claims by the Claimant against all Respondents be and hereby are
dismissed in all respects.

2. The Claimant's claim for punitive damages be and hereby is dismissed in
all respects.

3. Each party shall bear their respective costs including attorneys' fees.

PORIM FEES
pat ol WL

Pursusant to Sectieom 43c of the Code of Arbitratien Procedure, the following
forum fees are assessed:

2 sessions X $300.00 = $£600.00 minmus hearing sessicn deposit of
$300.00 = net £300.00 due.

The Respcndents be and hereby are lisble jointly and severally and shall pay
to the NASD the sum of $300.00 to represent forum fees.
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Fees are paysble to the National Association of Securities Dealers, Inc.

Executi
Date of Decislon: y/zp/ﬁ‘?,.—

NASD Date of Decision May 11, 1992




