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la ttaa Hatter o£ the MfaLtratioQ

Mama n-

& lAicile "Dales

91-03093

of

Dean Witter Raynolds,
Mai

For daifflntss Kavia D. BDfnan, S*j. , Attomey At LBW,
Miimfisota.

For Reepcociaitas p4^>uiT^ &. Sogoff, Eaj. of Dean Witter Raynolds, Tnc,, San

Statanaot of Claim filed: October 2V

dadaants's Sufctdflaian, AgEMmnt algned ens Septeitoer 27,1991.

Joint StattBMflt of Tinaiiiai filtd by AMpdoeknta GDI DmHiiimi 17, 1991.

, DMU Wittar Mynoldi, Ina.'ft SutncUwian. ^grannt signad cm
9, 199X.

anf«»K»t April 23, 1992 far a» (1) utaeirm with

Dats»/OtMiaBfli Jiily 6, 1992 fiac two (2) ammmimm,
Ally 7, 1992 far tan (2) MM!CBB.

Hftrold 3od Luoil«
b Don Wittar R^nolda, £00. ("Poaa Witter-) through its agent,

Mai X4feBBon {"Lflbnuai*) prrrhaa^ 0acucLti«« irfiieh mere TTnmil
for i±a T1HMM uooaatvativB inveetmoat abjective. Tba TlrtaMB furtbar
alleged **"*̂  ttey n«n ««*«i*pi*i ̂ iaititd lavmtora who ware interwrtad in good,
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safe, and secure UnnestHaats. T3ie TBieses alleged that T^timrm purdased
Dean Witter High Yield Securities ftad and Dean Witter *s High Zjooone
Advantage Trust u, junk bead funds.

Doaa Hitter and Latmnn alleged that tha risks of the said
iovestmaits ware dlirl**** by Xrinana to the aMesee before they made tteir
purdases in toe said funds* Dean Witter and Trtmarm further alleged that
the funds which Letnam xeoonnnded paid substantial intone over tin and
won suitable wfaan purchased.

rnaH«»t»« requested oauwnsatory danmgee in the aanamt of $100r410*54,
punitive damg«sp triple punitive daoBges of $301,231.62, intoreet GO all
danagee M""rfrr1, and any other furthec raLief as the arbitrators deen jtuit
and equitable.

doits requested that the Statement of Halm be <Wtttrinffl*i in its
aitirety.

Tt» parties have agreed that the Anard in this natter ny be emeouted in
couaterpart copies or that a haateittso, signed teaxd nay be atand. la
either case, the pmcttM have agreed to receive cculoi UH! copies of the

the originals reaaia ca file with tha NRSD*

After QQQsUstiw toe pleadings, the . ^
at *** biarinjr the wfr— JIT** aiMtiabors have daoided u foil

and f iaal r^mliiHr^ of tte lesuee st*«ifcteed for defcaaaninatiA as

1. Ha TTeaiTirianri Dean Ittfetar RsynoldB, me* and Mai Laianann, afaaU
ba and haE^br-we jointly and sevecally liable fiar and ehall pay
Oaiaants, Harold and Xuoila Oies, i i-Bpansaf nry daaages in thejsv Q*

Ttousand ibis Htsadred Sevmty Pbor Dollars and NO Cants ($27,474*00);

2. lt» nMLiiiilaiili D«m Witter Ksynolds, Toe. and Mai Latnana, shall
be and haceby aze jointly ad severally liable for aad shall pay to the
CLaiaaotSf Sfeeold add Zwoile Ibiesr pce-jud^mt; Inteweeb at six pq^o•B^
(6%) fzon S^tKtoer 21, 1390 until the date the Award is served by the

3. tb* T1e»¥¥Mlmr- D«n Wlttar B^yooldSr ZOe* and MA I^
be and henby are jointly and severally liable for and stell pay *>

d and luoile Odes, attorney's fees in the sum of »ae
($9,000.00) and attorney's oests ia tha BUB of Mine andred

Seventy Nine Dollars (4979.00). Attorney's fees and coots ware warded under
tba authority of MA Seotibou 80A|
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4. Itoa dalaant's claim for punitive damages and triple
is

5. Sach of the parties stall baar their am aosts and
Incurred, other than those specifically a"™^»-»*p*i herein.

fiaapcndBits Dean witter Bapaolds, taa* and Ml Tiahnmn, axe jointly and
severally liable for and shall pay to the t*mj*m*+mr aarold and Tflv*Hi> Tbiavr
expert witasss fMs at Ckui ifiouand Dollars ($1,000.00) a day, tot two (2)
days, for a total of Two 'nmsanrt Dollars (92,000.00).

Pursuant bo Saaticn 43o of the Code of AzMtratica Pttcetiun, tte
f allowing Farm Fees ace

4 oassiona Z $750.00 » $3,000.00 minus haaxiag nasslnn deposit of
9750*00 - $2,250.00 plus 1 Sre-baering oenfcraaca nrvrolrm = $300.00 =
net $2V550.00 due*

Ponm faas laiassart Agaiiat ffi*<«»»* In the amount of $1,275*00 and
against ItocndaDts, jointly and severally. In the amount of $1,275.00.

are payafala to t±m MiHnnal Ajwoaiaticn of Swnxcities Deelees, Uaa.

Oafeadt

D. sanoau. atoon, flsq., uaaixpacaoo.
Public Jb*it

Angela R
Public Atb

Paul j. MoOff^igni Jr*
Arbitrator

Date Jbiagd fiaarwd By Iba MM9D*
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4 . Ifte daiaant' s '••la-im f on: punitive damages aw* triple puu. . ive
damages is

5. Each of the parties «h»n. bear thftir own costs and expanses
JT\cui.md, other t*«m those specifically enumerated herein*

CC6T5

Respcodoits Dean Witter Reynolds, LOG. and Mai Lrihmrm, are jointly and
severally liable ^rr fliv* qh»n pay to ****** frtaHTwmfrgf Harold aw* Dicile Tnies,
expert witness fees at Cde T^«^«»*^ Dollars ($1,000.00) a day, for two (2)
days, for a total of Two TTrmsnrYi Dollars ($2,000*00) .

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following Forum Fees are nflg^flggj*

4 sessions X $750.00 = $3,000.00 w*™«a KwrHng session deposit of
$750.00 = $2,250.00 plus 1 Pre-bearing conference session = $300.00 =
net $2,550*00 due*

Tfannm fees Assessed Against ^i^™^^ in <••>«> amount of $1,275.00 and
against Respondents, jointly and severally, in the amount of $1,275.00*

Fees are payable to the National Association of Securities Dealers, Inc.

BT TUB »M*i'MMPF" *• rnnnii

Dateds

D* BfiTYiflii Bioapy- assjii QialrpersQ
Public Arbitrator ^ * c

Public Azbitzator

Paul J. wGougb, Jr*
Industry Azbitrator

Date Award Served By Ibe NASD:
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