N.A.5.0, ARAED
NATICQNAL ASSCCIATION CF SECURTITES IEALERS

I toe Matter of tha Arbitration BeGween
Nape of Claiment
Earold & Iacile Thies
91-03093
Name of Raspondenty

Dean Witter Reynolds, Inc. ,
Mal Lelxoamn ;

For Claimmts: Kevin D. BEofman, B2aq., Attornsy At Law, Mircespolis,
Minpeacta.

For Reepondents: Richard A, Regoff, BHeg. of Damn Wittar Reynolds, Ino., Ssm
Francisco, Califernia,

CRSE INECRRRTTON
Statement of Claim filed: Cotober 2, 1991,
Claimanta's Sulstission Agresment signed ca: September 27,1991.
Joint Statesmt of Mnswer filed by Respendents cn: Deommber 17, 1961.

Respexxient, Dean Withir Raynolds, Ind.'s Sulmission Agresmant signed s
Decambez 9, 1991.

Pra-Hearing Confersnos: Jpril 23, 1992 for am (1) session with Chairmen,

Hearing Datas/Sessicas: July 6, 1992 for two (2) ssssicos,
Ay 7, 1992 for two (2) sessicns.

Hearing Locetico: Mimmesspolis, Mixmsects.

Claimants EHEareld and lavila Thies ("the Thieses®) alloged that
Regpoarxient Dean Witter Reynolds, Ine, ("Dean Witter”) through its agent,
Raspondent Mel Lelmmon ("lelxmmn®) purchased securities which were unsuitable
for tha Thisses omservative investment cbiective. The Thicses further
allegud timat they wers wsphisticated investors who were intarested in good,
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sate, and semmre investmty, The Thiesas alleged thab lebmamm puzciased
Dean Witter Eigh Yisald Seourities Fmd and Dean Wittar's High Inooms
Advantage Truat IT, junk badd fimdas. '

Regpondants Dean Wittar and labmmon alleged that the risks of the =ajd
investments ware disalosed by lehmarm to the Thieses before they made thair
purcimses in the said fumxis. Desn Witter and Labmon Surther allaged tha
the finds wihich Labmann recomwnded paid substantial income over time and
ware suitzble when parchased.
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mmuwmmthamxmmmm,
punitive damages, triple pumditive dameges of $301,231.62, intereat o all

After cmpidering the pleadings, the testioony anxi the evidence
roesentad at ths hesring, the undersigned arbitraters have deaided in full
and final resslurion of the issaes soeitted ferr dabsrmivation as follows:

]
E
:
;
ﬁ
a
E
:
)
3

3. 'The Respondents, Desn Witter Reynolds, Inc. &d Mal lelmsam, stall
be and hexeby ars Jjointly anxi severslly liable for and ghall pay o the
Claimmts, Havold and Lucile Thies, attornsy's fess in the sm of Nine
Thousand Dollaxw (§9,000.00) and attorney's cegts in the sum of Nine
Seventy Niuna Dollsxs (§979.00). Attorney's fess snd costs were awarded under
tha authority of MSA Seoticn 80As N
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4., The Claiment's claim for punitive damages and triple pma. ive
damages 1z denied; .
5.

Each of the partios shall besr their om ocats and expemses
inouzzedd, othar than these spesifically emmmarated herein.

Pursuant to Section 43 cof the Code of Arbitraticn Procechzwe, the
foliweing Forun Fees are sssessad:

4 pessions X §750.00 » £3,000.00 mirzxis hsaring session deposit of

$759,00 = 22,250.00 plus 1 Pre-hearing conferwnce session = £300.00 =
nat ﬂ.m.ﬂﬂ dua. -

Porun foas Asseswed Aquinst Claimsnts in the amomt of $1,275.00 and
against Respoodents, joinkly and severally, in the smeme of £1,275.00.

Fees ara peymbla tn tha Nations)l Asscoiation of Sscurities Dealers, Ina.

EY THE ARSIISOSTON PR
Dated:
A Ve | _ N
Public Mbdewatoe - o S e - B

Public Arbitrator

mtryadﬂ.tum'
Date Jemzd Saxved By The MAGD:
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4. The Claipemt's claim for punitive dsmeges and trdple pur . ve
damages is denied;

5. Each of the parties shall bear thair own costs and expenses
inourred, other than those specifically emmerated herein,
OTEER QOBTS
Responcdents Dean Witter Reynolds, Inc. and Mel Lelmamm, are jointly and
severaily liable for and shall pay to the Claimants, Harold and Lucile Thies,
expert withess feas at Coa Thousand Dollars ($1,000.00) a day, for two (2)
days, for a total of Two Thousand Dollars ($2,000,00).
FORIM FEES

Pursuant to Secticm 43c of the Code of Arbitration FProcedure, the
following Forum Fess are assgesged:

4 semsgionm X 3750.00 = $3,000.00 mimms hearing sessicn deposit of

$750.00 = $2,250.00 plus 1 Pre-bearing conference session = $300.00 =
nat $2,550.00 cus.

Forum fees 2Assessed Against Claimants in the amount of $1,275.00 and
against Respondents, jointly and severally, in the amoumt of §1,275.00.

Fees are payable to the Naticnal Associatiom of Securities Dealexrs, Inc.

BY THE ARSITRETTCN PANEL:

Public Arbhitrator

. r.
Indugtry Arbdtrator

Date Jamrd Served By Ths MNASD:
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against Respondeats. jointly spd severally, in the s of §1,275.00.

BY TIN AT YR
Datad:
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