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For Claimant, M»THarm* Hodge ("Hodge"): Janes C. Cothran, Jr., Esq. of
Holcombe, Bomar, Cothran & Gunn, p. A.

For Respondent, af*vingr« Humphrey & Co., Inc. ("Robinson Humphrey11) : George
Covington, Esq. of Kenned/* Coving-ton, Lobdell & Hictanan.

Statement of t"na*tn filed: October 7, 1991. Claimant's Submission Agreement
signed: September 26, 1991.

Respondent's Statement of Answer filed: February 1, 1992. Respondent's
Submission Agreement signed: March 5, 1992 by William Hohauser, Esq. on
behalf of Robinson- Humphrey.

Cn. July 21, 1992, in Oiarlotte, North Carolina, a hearing lasting two (2)
sessions VMS conducted.

Claimant alleged that RMprnrifnt vas liable for: failing to follow Claimant's
stated investment objectives; '̂ •••fii»m-iTvj unsuitable high-yield mutual funds
that were contrary to the Claimant's stated investment objectives and
financial position; failing to advise Claimant of the risks involved in the
investment and, placing Claimant's funds in speculative trcuMrI*"**M> **»H-*fl> had
a high risk of loss without informing Claimant of the risks.

Respondent denied all allegations of wrongdoing and alleged that: Claimant
made withdrawals from the account which Qjo:euded the income produced by her
investments; market conditions involving high-yield bends roused



investments to dfKTHnp in value; the investments were suitable and in accord
with Claimant's investment objectives of inrnne and Claimant was aoVised of
the risks involved.

Respondent asserted the affirmative defenses of statute of limitations,
ratification and estoppel.

Claimant requested damages in the amount of $56r500.00, plus interest,
punitive damages and attorney's fees.

Respondent requested dlgnlggfltl of tl>g claim.
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1. The parties have agreed that the award in this matter may be executed in
counterpart copies or that a hanoVritten, signed Jward may be entered. In
either case, the parties have agreed to receive rmfnnmd copies of the Award
while the originals remain on file with the NASD.

After nrngi(ABr̂ T>g thg pleadings, t**M» testimony and ti>s evidence presented at
the hearing, the arbitrators have decided in full and final resolution of the
issues submitted for determination as follows:

1. Respondent,, Robinson- Humphrey, is found not liable and, therefore, all
against it are hereby ̂ ^̂ n

2. Claimant's request for attorney's fees and punitive damages is denied.

1. The parties shall each bear all other costs and expenses Incurred by
in rgMpar̂ jgn with

1. Pursuant to Section 43 (c) of the Code of Arbitration Procedure, the
Panel has assessed forum fees in the amount of $1,000.00 (two sessions x
$500.00 per session).

2. Claimant is hereby nisseaaed $500.00 for which the NASD shall retain the
$500.00 previously deposited in full satisfaction thereof.

3. Respondent, Robinson-Humphrey is hereby aoscsood $500.00 payable to the
National Association of Securities Dealers, Inc.

4. TbA NASD shall retain the nan-refundable filing fee of $150.00 paid by
the Claimant.

Fees are payable to the National Association of Securities Dealers, Inc.



Concurring Arbitrators' Signatures

/s/
C. Marcus Harris, Esq. Public

/s/
John F. Snyder, Esq. Public

/s/
Ben T. Venice Industry

Date of Decisicnt August 21, 1992


