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For Claimemt, Mariamma Hodge ("Bodge®): James C. Cothran, Jr., EBEaq. of
Holcanbe, Baomar, Cothran & Guon, P.A.

For Respondent, Rcbinscn Humphrey & Co., Inc. ("Robinson Bumphrey®): George
Covington, Esq. of Kemnedy, Covington, Lobdell & Hickman,

Statement of Claim filed: Octcber 7, 1891. Claimsnt's Submission Agreememt
signed: September 26, 1991.

Raspondent's Statement of Answer filed: February 1, 19%2. Raspondent's
Sulmission Agresnent signed: March 5, 1992 by William BHohauser, Esg. o
bahalf of Robinson-Bunmphrey.

FERSARY 1 B4

Co July 21, 1992, in Charlctts, North Carolina, a hearing lasting two (2)

CASE Seons

Claiment alleged that Respondent was liable for: failing to follow Claimant's
stated investmmnt chijectives; recamending unsuitable high-yield mutual funds
that ware contrary to the Claimsnt's stated investment cbjectives and
financial positicm; falling to advise Claiment of the risks involved in the
investment and, placing Claimant's fimds in speculative sacurities which had
a high risk of loss without informing Claiment of the risks.

Respandent demied all allegations of wrongdoing and alleged that: Claimant
made withdrawals from the acoamt which excesded the income produced by her
investments; market conditions involving high-yield bonds caused the




invegtments to decline in value; the investments were suitable and in accord
with Claipemt's invegtment objecttves of inm and Claimmnt was advised of
the risks immolved,

Ragpondent asserted the affimative defenses of statute of limitations,
ratificaticn and eatoppel.

Ry mem

Claimant requested damages in the amoumt of $56,500.00, plus iotersst,
punitive damages and attormey's fees.

Respondent requested dismissal of the claim.

1. The parties have agreed that the Memrd in this matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In
either case, the parties have agreed to receive cmformed copies of the Award
while the criginals remain an file with the NASD.

After conpidering the pleadings, the testimomy and the evidence presented at
the hearing, the arbitzators have decided in full and final resclution of the
issuss sutmitted for determination as follows:

1. Raspendent, Robinson-Bumlrey, is found not lisble aned, therefors, all
claims against it are hereby diamissed.

2. Claimant's requeat for attorney's fees and punitive damages is denied.
OIHER COSTI

1. Puxmant to Secticm 43{(c) of the Code of Arbitraticm Procednre, tha
Pansl has assessed forum fees in the zmoumt of $1,000.00 (bwo sessicns x
$500.00 pex sessian).

2. Qlaimant is harsby assessed $500.00 for which the NASD shall retain tha
3500.00 previocusly depcosited in full satisfaction thereot.

3. Respoudmt, Rebinson-Bumphrey is bereby assessed $500.00 payable to the
Mational Association of Securities Dealers, Inc.

4. The NASD ghall retain tha non-refindable filing fes of $150.00 paid by
the Claimant.

Fees are payable to the NMational Asscciation of Securities Dealers, Imc.
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Ben T. Vernco Industry

Date of Decision:

August 21, 1992




