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For Cladaant: Anthony Hem, Esq. of Philadelphia, Pennsylvania.

For Respondent Shearson T~****~ Brothers, Inc.: Louise Bailey-Matte, Esq. of
Peterson, Dillard Young, Self & Asselin in Atlanta, Georgia.

Respondent Richard Etoglish appeared pro se.

Statement of ClaiTn filed: October 8, 1991.

Sutmission Agreement of Ttany Fiore signed on: Septentoeo: 30,

Sutmi ssion Agreement of ̂ rnr**̂ " r^Hm>m Brothers- Inc. sioned on: October 28.
1991. ^̂

Submission Agreement of Richard English signed ons March 9, 1992.

Statement of Answer of Shearson Lebman Brothers, Inc. filed on: Nbventoer 18,
1991.

Statement of Answer of Richard Haglish filed on: March 9 , 1992 .

Hfar1,ng Dates/Sessions: March 30, 1992/two sessions
March 31r 1392/two sessions

Henriag Location: Atlanta, Georgia.



CASE

Claimant Tony Fiore alleged that Respondents d*fT™lriari h<im in the hanHUng of
his account, violating Section. 10 of the Securities Exchange Act of 1334, SBC
Rule ldb-5, and the ™ •!•«•• i law of fraud. Claimant further alleged that
Respondents were negligent in *-h* HamrfUng of IT* a account anrf breached their
contractual yoiat-tt-ipgMpg with >̂ *« which governed **>̂  way *">» account was to
be managed. Claimant aian alleged that Respondents traded call options with
such securities as Disney, Wendy, Bally and Exxon without his authorization,
never Mannam**^ the risks Involved in options trading and never being
provided with documents and agreements to sign to permit options trading.
Respondent Shearscn T ******* Brothers, Inc. TTM-ITI«-JHTWI that *•**> Claimant was a
sophisticated »™* experienced investor, that options trading was discussed
with the Claimant, that Claimant agreed to options trading, that Claimant was
suitable for options trading, arv* that Claimant ant-ĥ ari «•* M« broker to
trade options in Mg account. Respondent Richard English Tn»-in*-aiTw* that he
was in no way negligent in hawtung claimant1 s account , that Claimant
approved of the options transactions arv* that he was kept apprised of the
trading by phrne an/j personal visits. Respondent Richard. aoglish further

nffrl that t-̂ e trades in Claimant's account were consistent with his
investment objectives.

Claimant requested actual damages of $65,895.00 plus interest from the date
of the alleged wrongdoing to frh* date of <">«» arbitration. Claimant further
requested unspecified punitive damages. Respondent Shearscn r̂ Hman Brothers*
Inc. requested that *-£• rtia-i-ma Of *•>»* daiaant be dismissed j*r>rf that it be
awarded costs and attorneys1 fees. Respondent Shearscn T-̂ >»M™ Brothersr Inc.
also asserted a Motion to Disniss Claimant's ^la-itnn hnnrri î pm *"h« statute of
limitations. Respondent Richard English requested that the claims of the
Claimant be dianissed an<j that he be awarded unspecified damages for the
costs of defending himself in <->« arbitration.

The parties have agreed that the JMerd in *-»»*« matter may be executed in
counterpart copies or that a han&ritten, signed Award may be entered. In
either case, the parties have agreed to receive conformed copies of the
while the originals remain on file with the NASD.

After considering the pleadings, MTQ testimony ar>r* Ĥ<* evidence presented at
the Vina-ring anH post hryirJixj sufcmissions, *-Ha undersigned arbitrators have
decided in full and final resolution of the issues submitted for determina-
tion as follows:



(1) Tlje claims of ***** Claimant Tony Piore against Respondents
Shearson r̂ frrnaTi Brothers r Inc. r̂iH Richard English be and hereby
are dismissed.

(2) T"be Claimant's r-ia-tma for punitive damages is denied.

(1) The parties gfraii each hror *3**"i'r' respective costs inr.liirilng
attorneys' fees.

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are

(1) Ite $500.00 hrnring session deposit previously deposited by the
Claimant shall be retained by *:N» NASD, Inc. and Claimant is

an additional $1,500.00 in forum fees.

Pees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators' Signatures

Karold\Siegel (chairperson) Public Arbitrator

Drew Fuller Public Arbitrator

Ralph Boxnheim Industry Arbitrator

Dated: June 10, 1992



(1) Hae r-Tai-mn o£ <•>** claimant Tony Ficore against Respondents
Sbearaon r̂ twnm Brothers, Inc. and Richard English be and hereby
are

(2) Tfee Claimant's rti»-rnn« for punitive danages is denied.

(1) The parties shall each, bear >̂̂ -Ĵ  respective costs inrlnrHng1

attorneys' fees.

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are

(1) Ttie $500.00 HaaiH-ng session deposit previously deposited by the
dainant shall be retained by t-tu» NASDr Inc. ^̂ v̂  Claimant is

an additional $1,500.00 in forum fees.

Fees are payable to the National Association of Securities Dealers, Inc.

Concurring Arbitrators1 Signatures

Harold Siegel (chairperson* Public Arbitrator

r>
Drew Fuller /̂ Public Arbitrator

Ralph Bornheim Industry Arbitrator

Dated: June 10» 1992



(1) the
Shearson

Of the Claimant Tony Piore against Respondents
Brothers, Inc. aai Richard aiglisn. be and hereby

(2) The Claimant's for punitive damages is

(1) Tne parties shall
attorneys* fees.

bear respective costs

Pursuant to Section 43c of the Code of Arbitration Procedure, the follcwing
Forum Fees are

(1) The $500.00 Vift«->-i-ng session deposit previously deposited by the
Claimant shall be retained by the NftSD, Inc. and Claimant is
assessed s~ additional $1,500.00 in forum fees.

Pees are payable to ĥe National Association of Securities Dealers, Inc.

Concurring Arbitrators* Signatures

Harold Siegel (chairperson) Public Arbitrator

Drew Fuller Public Arbitratcor

Industry Arbitrator

DATE OF EXECUTIOM

Dated:

NASD DATE OF DECISION: June 10, L992


