
K.A.S.D. AWARD

NATICNAL ASSOdaiTCN OF SBCDRTnES BEATERS

In the Matter of the Arbitration Between

of

Mil tan. Grossman

vs. NASD #91-03170

NagPB Of P«-»m " • iHani-g

Prudental Securities,

For claimant: M. Q

For Sespoodent: J. Capezzuto, Esq. , of Prudential Securities, Inc. , New-
York, New Yorfc.

Statement of ̂ «-*" filed: October 10,

Claimant's Submission Agreement signed: October 30, 1991

Statement of Answer filed by Respondent on: January 9, 1592
Respondent's Submission Agreement signed: None submitted but respondent is

subject to HI* jurisdiction of <•*» National Association of Securities
Dealers, Inc. (NASD) in accordance with Section 12 of the NASD Code of
Axtoitratioa ft

Prehearing Conference <s) Date(s) Sessions * Nona*

Hearing Date/ fimrrtrnqT May 13, 1992 (one wwrinn)
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case

Claimant alleged lack of suitability in the purchase of
High Yield Corporate Trust.

Respondent denied all substantive allegations of the Statement of Halm
anH alleged full disclosure, a"*"*infy'lfflifrim r acceptance and/or ratification
and failure to mitigate damages.

Claimant requested:

Compensatory damages of $21,575.75.

onnat

The parties have agreed that the Award in *•>*•<« matter may be executed
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties have agreed to receive rnnfnmiHd copies of the
Award while the originals remain on file with the NASD*

Altbaugti duly served, respondent *•** not ̂ j'f*"* at the hearing but was
allowed to submit a post frftMHng brief, over the objection of claimant;
respondents brief was dated May 19, 1992.

After ry-mgHHan-iTig H^ pleadings, the testimony and *•*» evidence
at *"*̂  hearing, ***** i<n^a>rglgni*^ arbitrators have decided in full

and final resolution of <"*"» •lfaPl'uaP submitted for defr?nTrlTia'M r*1 as follows:

1* Respondent is liable for and «h«n pay claimant $9,950*00 in
compensatory ^•'"•J^FI. which gtmii be p«4rf -tn^^ claiaant's
Retirement Account if ha so requests;

2. Hie rilaim for punitive damages is

3* Tto parties «>M>TT rnrh hmiT ^^^^ respective costs
attorneys1 fe

None*
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PCHMFH2S

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following forum fees are assessed; The National Association of Securities
Dealers, Inc. q>«n retain the $300 ViaaT '̂ng' session deposit previously
deposited by the claimant.

Name

Franklin G. Allen, Esq. . Public Arbitrator

DATE SERVED:> 06/30/92

Date of Decisions .
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