N.A.S.D. ANARD

NATIONAL ASSOCIATION OF SEXTIRITIES DEALERS

In the Matter of the Arbitraticn Between
Nama of Claimant
Milton Grosaman
ve. | NASD #91-03170

Name of Mts
Prudental Securities, I'mo

For Claimant: M. Grossmsm

For Respondent: J. Capezzuto, Esq., of Prudential Secrities, Inc., New
York, New Ycrk.

Statament of Claim filad: October 10, 1991

Claimant's Submission Agresment signed: Octcber 30, 1991

Statement of Answer filed by Respeodent cn: Jamuary 9, 1992

Respondent's Submission Agreement signed: MNane submitted but respondent is
gubject to the jurisdiction of the Natiomal Associatiom of Securities
Dealaers, Inc. (NASD) in acoordanas with Sectien 12 of tha NASD Coda of
Arbitration Procedire. :

Prehearing Conference(s) Date(s) Sessions: Nonae.

Hearing Date/ Seesicns: May 13, 1992 (cne sessica)

Hearing Location: San Diego, Califormia
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SRMARY

. ) Claimant alleged lack of suitability in ths purchase of Prudential-Bache
High Yield Corporate Trust.

Respandent demied all substantive allegations of tha Statepent of Claim
and alleged full disclosure, authorization, acceptance and/or ratificaticn

and faijure to mitigate dameges.

Campensatery damages of $21,575.75.

OTEER. ISSUES OOMSITERED & DECIDRED
Y ]

The parties have agreed that the Award in this matter may be sxecuted
in counterpart copies or that a handwrittem, signed Award may be entered.
In either case, the parties have agreed to receive conformed copiles of the

Award while tha originals remain on file with the NASD.

- Although duly served, respondent did not appear at the hearing but was
allcwad to submit a post hearing brief, over tha cbjection of claimant;
regspeadents brief was dated May 19, 1992. :

After comsidering the pleadings, the testimony and the evidence
presented at the bearing, the undersigned arbitrators have decided in full
and fina] resoluticn of the issuss submittad for determinaticm as follcows:

1. Respndent is lisble for and stall pay claiment $9,950.00 in
canpensatory damages, which shall be paid into claimant's Individual
Ratirement .

Acconmt; if he so requasts;
2. The claim for pumitive damoges is dismissed;
3. The parties shall each bear their respective costs including
attconmays' fass.

OTHER (OETS
-
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Ay

. Purguant to Section 43¢ of the Code of Arbitratiom FProcedure, the
fellowing forum fees are assessed: The Naticmal Association of Securities
Dealars, Inc. ghall retain the $300 hearing sessicn deposit previously
deposited by tha claimant.

Name Public/Industry
Franklin G. Allen, Eaq. , Public Arbitrater
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ARV DATE SER‘JED:1 06/30/92
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