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ASSOCIATION OF SSLUKITIES DERLEKS NASD Financial Center
33 Whitehall Street

la che Matter cf the Arbitration Between. FAX (2121 858-438^

of

Marrcn

91-03206

"or Claimant: Trante J. Evangelist, Esq. of Onnsten & Evangelist.

For Raspcndent: Paul R. Williams, Esq. of Schupbacti, Williams & Pavone.

Statement of Claim filed: October 14, 1991.

Claimant's Sutmission Agreenent signed on: October 09, 1391.

Statetnait of Answer filed by Respondent, Shearson Lehman Brothers on:
February 10 r 1992.
Respondent, ghaaT-«ym T̂ hmari Brotners Submission Agreement signed on:
February 26, 1992.

TTrnrinrj n̂ /̂goggn rmg . October 13, 1992 - IVo Sessions

tfrvuring focation; NftSD, Inc. , New YbrJc, N«*f Yorte

Claimant, ̂ llggyj that g>̂  VBS referred to bruhjat William Lawson ( "Lacwson41)
wbo waited for Shearson r̂ afmam Brotners ("Shearson**) because gh^ vjrmfnfl to
invest the proceeds from the sale of real estate. Claimant alleged that she
told Laweon that her investment objectives were safety and security and that
she wanted short term investments because of her age.

Claimant alleged that ĝ  did receive monthly statements, but that they ware
too complex for her to understand.
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Claimant alleged that Lawson engaged in margin transactions without her
authorization. Claimant alleged that Lswson purchased investments, namely
three limited partnerships without her - authorization and which were
unsuitable for hsr account. claimant: alleged that lawson engaged in
recessive trading in her account, for the purpose of generating commissicns
for himself.

Shearson m*™*^™ that Claimant received a prospectusfor each limited
which fully described the investment. Sbearson denies that the

urvestments in the limited partnership were either unauthorized or unsuitable
for the Claimant ?*— -r̂ n Tm̂ **HTi« that Claimant never voiced a crmp taint
about her account and the way it was bê ng handled, Shearson naintainsthat
the Claimant signed the New Account agreement to specifically authorize
margin trading and that the ancnmt of margin Trading vas minimi and did not

the Claimant to a great deal of risk. Sbearson maintaina that
e trading did not occur in the account and that the average turnover

minimal and that the coomissicos generated were well wxthin the
norms.

Claimant requested damages in the amount of $48,794.00.

Respondent requested that the Claim be dismissed in its entirety and that
costs, disbursements and attorneys fees be awarded against the Claimant.

The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a haoAffitten, signed Award may be entered. la
either case, the- parties hay« agreed to receive coafonnBri copies of tha Award
while the originals remain on 'file

After f^nm4i^f^n^ +in* [il mul 1 1 iijn_ th« testimony and ^^a evidence presented at
in. full and finaltha TianrlTifj, *-hff undersign

resolutiOD. of *"t*g -igjanaa sutnu,tted for Hftfftnnl TP *"* rrn as follows:

1) Respondent, r?+***r3cn is hereby liable and «^^^^ pay to the

2)

,
tha amount of $14,124.00 (Fourteen Thousand Cbe hundred Twenty
Pour Dollars And 00/XX) .

bear ^̂ ĵ  respective costs of this action,
attorneys f

3). All other claims and counterclaims if any, are hereby denied.
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to Sectto 43c of the Cade of Arbitration Procedure, the folia*?
Forma Fees are assessed.

Nbn-rerundable Filing Fees $120.00
Hearing Sessioa Feeat $800.00

,» Respondent, Saearson, is hereby assessed total forum fees in the aznouni:
of $920.00. (Nine Hundred T^«icir Dollars And CQ/XX, .

25
^ ^ -_i-«^<» t-o t-he dainanc tbe anDunt of $520.00is directed to re-ostourse n? cue ±— » ̂

previously paid to t±ie iOSD.

) Shearsoa is directed to pay the balaace of $400.00 to the iOSD. lac.

Concurring Arbitrator ' 3 Signature
Mane

Hoberc M. Go'l riffti*itLr̂ sq.
Public Arbitrator

Date

DAIE OF DECISION: Movember 12, 1992
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FCBDK FHS

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are assessed.

Hon.-refundable Filing Fee: $120.00
ĝ -̂ng. session Fees: $800.00

1) Respondent, Shearson, is hereby assessed total forum fees in the amount
of $920.00. (Nine Hundred TVaency Dollars And 00/XX) .

2) c*M~̂  is directed to re-intourse tp the Claimant the amount of $520.00
previously paid to the NASD.

3} ^M~~, is directed to pay the halanrP of $400.00 to the NASD, Inc.

Concurring Arbitrator ' s Signacore
Mame

Josepn J. Arata, Esq.

EXECUTION:

Public Arbitrator - Goairpersa

Date of

:U£D DA1E OF DECISION: November 12, 1992
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HJHLK FIBS

Pursuant to Section. 43c of the Code of Arbitration Procedure, the following
Forum Fees are assessed*

Non-refundable Filing Fee: $120.00
Session Fees: $800.00

1) Respondent, Shearson, is hereby assessed *•*->•«-* T forum fees in the amount
of $920.00. (Nine Hundred Twenty Dollars And 00/XX) .

2} gfruM-ryTn is H-iT-ar*«-aH to re* izfaUTse to ttv* Claimant the amount cf $520.00
previously paid to the NASD.

3) Shearson is directed to pay *•*«> Kaiamr» of $400.00 to the NASD, Inc.

Concurring Arbitrator ' s Signature
Name

Paul M. Rosenthal

Date

Industry Arbitrator

DATE OF DECISION: Nbvenfoer 12, 1992


