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I1 the Matter cof the Arbitration Between

Name cf Claimant
Mary Marrcn )
£1-03206
Name of Respondent
Shearscn Lehman Srothers, Inc.
R

Tor Claimant: Trank O. Zvangelist, =Zsq. of Ormsten & Evangelist.

For Respondept: Paul R. Williams. Esq. of Schupbach, Williams & Pavene.

CASE INPORMATI(N

Statement of Claim filed: QOctober 14, 1991.
Claimant's Submission Agreement signed an: October 09, 1891,

Statement of Answer Ziled by Respandent, Shearson Lebman EBrothers on:
February 10, 1992.
Respcndent, Shearson Lehman Brothers Submission Agresment signed an:
February 26, 1992,

HIRRTIS: THECEMATION
Hearing Date/Sessicns: October 13, 1992 - Two Sessicos
Hearing Locatism: MASD, Ime., New York, New York
CASR _STRMVARY

Claimant, alleged that she was referred to broker William Lawson ("Lawson®)
who worked for Shearson Lelman Brothers ("Shearsan®} beczuse she wanted to
invest the proceeds from tha sale of real estate. Clainant alleged that sha
told Lawmon that her investment chjectives were safety and security and that
she wanted short tertn investments because of her age.

' Claimant alleged that she did receive momthly statemsmts, but that they were

too camplex for her to understand.
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Claimant allegedthat:mangagedmzargintmsactimsmtbmnm
authorizaticn. Claimant alleqed that Lawscn purchased imvestments, namely
three limited partmerships without her - authorization and which were
unsuitable for her accoumt. Claimane alleged that lawscn engaged in
sxcessive trading in her accoumt, for the purpose of generacing comnissicns
for himself,

Shearsmminminsthatﬂaimtmcaivedamﬂmforemhlmud
partnership which fully described the investment. Shearson denies that the
mvesmmtsin:helimitedparmmhipmeithn'muthorizedormuble
for the Claimant. Shearson maintains that Claimant never voiced a camplaint
about her account and the way it was being bandled. Shearson majintains that
the Claimant signed the New Acooumt agreesment o specifically authorize
mmmmmmcmm:ofmmmmmmmdmm
acposa‘;bamaimnttcagreatdealofrisk. Shearson Taintains that
axressive mdmgdidmtocmzmmeamm:andthattbaavmgem
msmimlandthatmecmissimsgmtedmwellmmmmuy
norms.

RELIEF REQUESTED
Claimant requested damages in the amamt of $48,794.00.

Resp:mdmtrequeatadthattheﬂaimbedisnissedinits entirety and that
costs, disbursements and attommeys feen be awarded against the Claimant.

QTHER ISSOES OO

Thapartiashgveagreedthattmm:dinthiamttermy
counterparrt copies or that a handwerittem, signed Award o=y
eithaer case, thpartieam-ag:udmrmuwcmfmdcapiuofmm
while the originmals remmin ao 'file with-the: NASD.

After considering the pleadings, the testimuy and the evidence presented at
the - hesring, thlmdsrsignadaxbimmhasd-cidadinf:ﬂlaﬂfml
resoluticn of the issues submitted for determination as followa:

1 Respondant, Shaa:amisher&j'li.ablemdshallpaytothemnmt
the amxmt of 3$14,124.00 (Fourteen Thousand One hmdred Twenty
Four Dollars And 00/XX) .

2} mwuesshallbmrthﬂ:respectiwcostsofthisactiG.
including attorneys fees.

3). All other claims and coumterciaims if any, arm hsrely denied.
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ORIM FEES

Sursuant to Sectiem 43c of tha Code of Arbitracicn Procedure, tha following
Tormm Feas are assessed.

Non-refimdable Filing Fee: $120.00
Hsarimz Sessicn Fee@: $800.00

5 t.m.ishsreby'assesaadtutalfmmfeesmtham
of $920.00. (Nine Huxired Twency Dollars And CU/XXi.

2) Shearsen is directad to re-ipburse to rhe Claimant the amamc cf £520.00
previcusly paid to the NASD. -

i}  Shearsom is direcred to pay the balauce of £400.00 to the NASD., Inc.

CaneurTing Arbitraccr 's Signature
Name

Public Arbitratod

S |y

NASD DATE OF DECISION: November 12, 1992
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FORTM FEES

]

Sursuant to Secticm 43¢ of the Code of Arbitracicn Procedure, the following
Forum Feesw are assessed.

Nen-refindable Filing Fee: $120.00
Hearing Sessicn Fees: $800.00

1) Respendene, Shearsan, isha:'ebyassesaedmulfmfaasintbam
of $920.00. (Nine HMumdred Twency Dollars And 00/XX).

2) Shearscn is directed to re-imburse tp the Claimant the amount cf 5$520.00
previously paid to the NASD. .

3} Shaarsmisdirec:edtnpaythebalancecfﬂD0.0DtctheM. Ing.

Joncurring Arbitrator ‘3 Sigonacure
Name
. 4 e L":’— . ' s
Josepn J. Arata, =Zsqg. Public Arbitrator - (Chalrpersan
EXECUTICON:
Date of /Sexxicsioex: oL A

“ASD DATE OF DECISION: .avemper 2. 1992
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FORIM FEES

Pursmant to Secticm 43¢ of the Code of Arbitration Procedure, the following
Forum Fees arm agssssed.

Nem-refimdanle Filing FPee: 5120.00
Hearing Sessicn Foes: $800.00

1) Respondent, Shearscn, is hereby assessed total forum fees in the amoumnt
of $920.00. (Nins Bimdred Twenty Dollars And 00/XX).

2) Slammmmdhectedmm-mmthemimtmmtcfsszooo
’ previcusly paid to tha NASD.

3)  Shearson is directed to pay the balance of $400.00 to tha NASD, Inc.

Cancurring Arbitrator ‘s Signature
Name

. ’ Paul M. Rosenthal Industry Arodtzator

Date oﬂhmcﬁ.:t / /f/f’ d

NASD DATE OF DECISION: November 12, 1992




