N.A.S.D. AWARD
NATIONAL ASSOCIATIQN OF SECURITIES DERLERS

In the Matter of the Arbitraticn Between
Name of Claimant
Douglas J. Beseth

vs. NASD #91-03211

For Claimant: H Thams Febn, Eag., Fields, Felm & Sherwin, los Angeles,
Califoxnia

For Respondemts: Judy Louls, Esq., PaineWebber, Inc., Los Angeles,
Califarmia ,
CASE INFORMATICN
Statement of Claim filed: Octobexr 15, 1991
Claimant’s Sulmisgicn Agreament signed: September 24, 1991
Joint Statement of Answer filed: December 17, 1991
Respondents' Submissicon Agreememts gigned:

Painsifebber: December 5, 1991
Gregexy Wallace: November 25, 1991

HERRTNG INFOPMATTON

Hearing Date/ Sessicns: July 21, 1992 (two sessions)
Hearing locaticn: Los Angeles, Califormia
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CASE SOMMARY

Claimant alleged umsuitable securities tramsacticms, misrepresentaticns
and breach of fiduciary duty with respect to his investments in semior deht
cbligaticns of Care Enterprises, Inga,

Respondents denied the allegations, and asserted that Claimant was fully
informed of the risks of the investments, that Claimsnt failed to state a
cause of acticn upon which relief may be granted, and that Respondents are
not liable for any losses Claimant suffered as a result of the banknuptey of
Care Enterpriges.

BT TR
Claimant requested damages of $65,000.00, plus interest, costs and
attcrney's fees.

Respondents requested dismissal of all claims and an award of costs of
arbitration and attormey's fees.

OIRER ISSUIES OTRSTIIE

The parties have agreed that tha Award in this matter may be exmcuted
in counterpart copies or that a handwritten, signed Xward may be entered.
In either case, the parties have agreed to receive conformed ocpies of tha
Jward while the originals remain ocn f£ile with tha NASD.

After oconsidering tha pleadings, the testimony and the evidence
presented at the hearing, the unmdersigned arbitratars have decided in full
and final resolutiom of the issues gubmitted for determdnation ag followa:

1. Raqxndmtaamjointlyandsgvmllyliablafarandshallpayto
Claimant the sum of $4,125.00 cnl'y.

2. The parties shall each- bear their respective costs including
attomeys'! fees.
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FORTM FEES
SRR

Pursuant to Secticm 43¢ of the Code of Arbitration Procedure, the
Naticmal Aspociaticn of Seaurities Dealers, Incs. shall retain the $500
hearing sessicn depcsit vreviemsly made.

BTTRATTON PANEL

Publice/Indus

Public Arbitrator
Public Arbitzator
Industry Arbitrator

/JJM/M. ,%vum/ DATE SERVED: U8/19/92
Edward Kamenir

Date of Decisicn: %M: ‘qg/
U }
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