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PaineWefcfoer, lac.
Gragoory Wallace

For CLaJmant: H Ttonaa Pdm, Esq., Fields, Fehn. & Sbexwin, Los Angeles,

For Respondents: Judy Louis, Esq., FaineWabber, Inc., Los Angeles,
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Statement of Halm filed: October 15, 1991

Claimant's Submission Agreement signed: September 24, 1991

Joint Statement of Answer filed: December 17, 1391

igned:
PaineMebbert Deoentoer 5. 1591
Gregory Wallace: November 25, 1991

Date/ Sessions: Ally 21, 1992 (two sessions)
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Claimant alleged unsuitable securities
breach of fiduciary duty with respect to MS investments in senior debt

obligations of Care Enterprises, Inc.

Respondents denied the allegations, and asserted that Claimant was fully
of vfcq risks of *•*"* inveatoEnts, that Claimant f̂ Algd to state a

cause of action upon which relief may be granted, and that Respondents are
not liable for any losses Claimant suffered as a result of tfl» bankruptcy of
Care Enterprises.

Claimant requested damages of $65,000.00, plus interest, costs and
attorney's fees.

'nj>l Of »TT n^a^lTla anrt ar\ SMBXd Of COStS Of

arbitration and attorney's fees.

Ibe parties have agreed that the Awerd in this natter aay be executed
in counterpart copies or that a handwritten, signed Award nay be entered.
In either case, the parties have agreed to receive rmfcrmiBrl copies of the

while the originals remain on file with, the NASD.

After fy»Tgiijo)T-'in<j rt-ua pleadings, **b* testimony anrf **>iq evidence
at £*m 1l»H1 1nj. *"**» unrtan-flj^p^ari ar»>4^t-raif'<'irg have AanAAaA jn full

final resolution of *"h*> ̂ gffŵ  submitted for dff ̂*yrn1^ rvt *"̂  "̂  as follows t

1. Respondents are jointly and severally liable for and BhalT, pay to
Claimant the sm of $4,125.00 only. -

2. The parties shall each bear their respective costs including
attorneys' fees.
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Pursuant to Section 43c of the Code of Arbitration Procedure, the
National AHBOCIation of Securities Dealers, Inc. shall retain the $500
htvi-riTiq session deposit trrewirmsly made.

OLXXKCUHPMH.

Public Arbitrator
Public Arbitrator
Industry Arbitrator

DATE SERVED: U8/19/92

Date of Deci
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