NATICNAL ASSOCIATION CF SECURITIES CTEALERS, INC.

-------------------------------------------

Wilma L. Clark
CASE #91-03219

Claimantc : AWARD
vs.
NY Life Securitiss, IZnc

Raespendent

CASE SUMMBARY

In a «claim filed wich che National Association of
Securities Dealers, Inc. on October 15, 1991, Claimantc Wilma L.
Clark who appearsd Pro Se, alleged that Respondent NY Life
Securities, Inc. recommended an unsuitable investment in MFS
Government Securities High Yield Trust fund and chat, unbeknownst
to her, a portion of her capital was being sent to her as part of
her monthly dividends. The Claimant further alleged that he:x
main objective was preservation of capital, and this investment
did not meer her goals, and therefcre suffered a loss.

Respondent, NY Life Securities, Inc., through its im-house
counsel Alan R, Taxerman, Esg., maintained that the Claimant was
a fully informed investor who received a prospectus pricr to her
making her investment, which she acknowledged reading anc
understanding. Respondent NY Life Securities Inc., furthe:
maintained that the Claimant acknowledged receipt of statement o:
account between 1986 and 1991 which document the investment
performance. The Respendent further maintained that the Claimant
failed to mitigate her damages, and that they should not be helc
liable in this matter.

RELIEF REQUESTED

Claimant, Wilma L. Clark requested $8342.00 iIn actua
damages.. . -




fage Two
Award #91-03218

Respondent NY Life Securicies requested that the claims of
the Claimant be dismissed.

AWARD

Sursuanr to Section 13 of the National Association of
Securities Dealers, Inc. Code of Arbitraticn Procedure, a single
Public Arbitratcr, Donald J. Zoeller was selected ta review and
determine the matter in controversy between the parties set forth
‘in submissions to Arbitration signed by the Claimanc on Qctober
8, 1991 and by the Respondent on December 3, 1991.

2f the

And, =he Arbicrasocr, naving considered the grocf
rasoluticn

Parries, has decided and determined x4 £-111 and Zinal
of che issues submitted for determination as follows:

I. Respondent NY Life Securicies 1is liaple and
shail pay to Claimant Wilma L. Clark $7467.00 in
actual damages.

2. The parties shall bear their regspective cOsSCs,
3. The $150.00 filing fee previously deposited with

the National Association of Securities Dealers,
Inc., by the Claimant shall be recained by the

NASD. Respondent NY Life Securities is liable
and shall pay S150.00 <=to the Claimant as
reimbursemenc.

AFFIRMATION

I, Donald J. Zoeller, do hereby affirm upcon my cath as
arbitrator that I am rche individual described herein and who
executed this instrument, which is my oath and award.
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