N.A.S.D. 2NARD

NATTICNAL ASSOCIATYON OF SECURITIES DEALERS

In the Matter of the Arbitration Between

Name of Claimant(s)

Barry Ingber
vs. 91-03222
Name of M!s!

Richey Financial Group, Inc.

For Claimant: H Thamas Fehn, Esg., Flelds, Faln & Sherwin
For Respcndents: Lloyd S. Fantell, Esq., Rainstein, Fantell, Calkins & Rice

CASE THPCRMATTON

Statement of Claim filed: Octcbexr 15, 1991

Claimant's Submission Agreement signed cn: October 4, 1991

St_atsnen.t of Answer filed by Respondent on: Decewber 5, 1991

Respondent's Submission Agreement signed cn: December 2, 1991
HEARTNG INFORMATION

Prehearing Conference Date: MNome

Hearing Date/Sessicns: June 5, 1892 (two sessicms)

Eearing Location: Ios Angeles, Califcomia

CASE SIMMARY
b — ]

Claimant alleged that Respandent holds memey belonging to Claimant, and
hags wrongfully refused to pay over such funds without legal justification
reqarding Clajmaut's iovestmsnt in IIM Finsncial Income Partmers '90, a
Califcrmia limited partmership.
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Raspendant denied that a valid, enforveable agreenant existed regarding
Claimant's iovestment. In thm alternative, Respondent asserted that if such
an agreement eoxisted, Respendent was -exxused fram performemce dus to
clrcumstances which subsequently tramspired and wnich would have rendered
both Claimant and Respemdsnt liable to tha prospective purchager, Jolm L.
Palafoutas, under the anti-fraud provisions of both applicable Federal and
State gecurities laws.

B
Claimant requested:

1. dale proceeds in the amoxmt of $30,000;
2. Interest au saild sum from July 5, 1991; and
3. Costs and reascnable attormeys' fees.

Respendent requested:

1. Claiment take nothing by ths Statement of Claims;

2. Regpondent be entitled to recover all of its coests, including
its atterneys* fees incurred in defemding the claim; and

3. Such other and further relief as tha Association deems
apprepriate,

The parties hava agreed that the Xmrd in this matter may ba executed
in cowmterpart coples or that a handwritten, signed Zard may be entered.
In either case, tha partias have agreed to receive comformed copies of tha
Avard while tha originals remmin on flle with the NASD.

=
After omsidering the pleadings, the testimxmy and the evidence
presented at the hearing, the undarsignsd arbitrators have decided in full
andﬂnalrmlutianottheismsutnitbedfard&bmﬂmtimasfollm:

1. Respondent Richey Financial Group, Inc. :I.sliablafarandamllpuy
to Claimamt the sum of £27,000 plus interest at tha legal ratae from July 5,
1991 until payment of Awmard,

2. Caimant i3 ordered to tranasfer tha 30 units of IIM Financial
Tncome Fartners '90 to Respondent or Respondant's designes.

3. Respondent Richey Financial Group, Inc. is liable for and shall pay
to Qlaimant the sun of $250 as reimbursemsmt for ocne half of Claiment's
filing fee and hearing deposit.

4, Tha partiss shall each bear thair respective costs including
attorneya' fees.
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OTEER COSIS

Pursuant to Saction 43¢ of the Coda of Arbitration Procedmre, no
additicmal forum fees are assessed.
AUBTIRNTICH EANEL
Public/Indus
Public Arbitrator

Public Arbitrator
Industry Arbitrator

! Signatirre

DATE SERVED: 07/D2/92




