
N.A.S.D. ANAED

NATICMAL ASSOCIATION OF SECDRITE2S DEALERS

In the tetter of tne Arbitration Between

Name of Claimant (s)

Barry Tnqbefr

vs. 91-03222

Name_of_R£spcindent(s)

Richey Financial Group,

For Claimant: H my-maa Fehn, Esq., Fields, Fehn & Sherwin

For Respondents: Lloyd S. Pan tell, Esq., Relnsteiri, Pantell, naiv*T*« &. Rice

TBBQROKSIQX

Statanent of naim filed: October 15, 1991

Claimant's Sutmiflsion Agreement signed oat October 4, 1991

Statement of Answer filed by Respondent on: December 5, 1991

Respondent's Submission Agreement signed on: Decanter 2, 1991

Prehearing Conference Date: Ntna

TTea-ring Date/Sessicns: JUne 5, 1992 (two sesslrmB)

Location: LOS ADQeleSf f!a^^•PrlTT^^3•

daiaant alleged, that Respondent H"»irfg money belonging to Claimant, and
has wrongfully refused to pay over such funds without legal justification
regarding Claimant's investinent in HM Financial Tnm^mn Partners '90, a
California limited
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Respondent denied that a valid, enforceable agreement existed regarding1

Claimant's investareit* In **̂ *» alternative, Respondent asserted that if such
an agreement existed. Respondent was excused Iron performance due to
circumstances which subsequently transpired and wrrich would have rendered
both Claimant and Respondent liable to the prospective purchaser, John L.
Palafoutas, under the anti-fraud provisions of both applicable Federal and
State securities laws.

5BJEF

Claimant requested:

1. Rule proceeds in <"ĥ  amount of $30,000;
2. Interest on said sum from July 5, 1391; and
3* Costs and reasonable attorneys1 fees*

Respondent requested:

1. Claimant take TM-iHring by t-ha statement of Claims?
2. Respondent be **n titled to recover all of its costsp

its attorneys1 fees incurred in
3* Such other anH further relief as f̂r** aaffV"i at inn

The parties have agreed that the Award In this matter may be executed
in counterpart copies or that a handwritten, signed Award may be entered.
In either case, the parties have agreed to receive rnnformed copies of the
Award while the originals remain on file with the NASD,

After fir"?'l ijigri^g *-fr^ pleadings, *"**** I MM! Inn my aTvl **>»* evidence
at HM> hiMl-'trtr^ f->>a iirtHarr^^gnq^ arbitrators have ^PfTJdgd in full

final resolution of *~̂ <> Haffii*̂  submitted for fto*-*rm*rut*"t rm 33 follows:

1. Respondent Richey Financial Group, Inc. is llnblft for and ahull pay
to Claimant the sum of $27,000 plus interest at th« legal rate from JUly 5,
1991 until payment of Award.

2. Claimant is "rT
lfl

Mr**1 to transfer *"̂ ^ 30 nnH^« of TTM Financial
TnrrmB Partners >90 to Reapoodant or Reapcodent's designee.

3* Respondent Richey Financial Group, Inc. is liable for *•"** ph*11 pay
to Claimant the sum of $250 as reimbursement for one half of Claimant's
filing fee and hearing deposit.

4* T*M* parties qh»n <a«nh bear **>>^T respective
attorneys1 fees.
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OTHER
None.

POBUI FEES

Pursuant to Section 43c of the Code of Arbitration Procedure, no
f OTUDl f 688 are

Public/mduatry

Public Arbitrator
Public Arbitrator
Industry Acbitrator

Signature

DATE SERVED: 07/02/92

Tuther D. Prater

Date of Decision: •••'" C
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