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National Aasociation of
NATIONAL ASSCX!IM’IQT CF SECURITIES DEALERS Securitles Deafers, Inc.
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Suite 1000

In the Matter of the Arbitration Between

Name of Clainant:gs!
Walter and Lillian Weberbauer, TTRES.

(308) 522-73N

Name of %t!a!

Investment Managemsnt & Rasearch, Inc,

For Claimants, Walter and Lillian Weberbauer ("Webexrbauer®): pIo se.

For Respondent, Investment Managenent & Research, Inc. ("IM&R"): Paul Matackl
of Iovestment Management & Rasearch, Inc.

QSR DIORAITON
Statement of Claim filed: October 17, 1991, Claimmnts' Submission Agreement
signed: October 11, 1991.

Ragpcndent, IMGR's, Statement of 2Answer filed: Deceamber 18, 1991.

Respandent's Submission Agresment signed by Thams W. Kredci oo behalf of
IM&R cn December 16, 1991.

HEARTNG TMPOSMATTON
O Octcber 19, 1992, in Tsmpa, Florids, a hearing lasting coe (1) sessicn was

conducted.

Claiments alleged that Reepondents failed to follow their ipstructiong to
transfer thedr positions with respect to their two investments-Guardian
Insurance Ammuity, Co. and Putnam Fund, to money market investments and to
termminate thedr relationship with Market Timing, an outside investment
advisor. Clairents alleged that Respondent's failuxe to follow their
instructions caused tham financial losses. :

Respondent denied all allegations of wogdoing and maintained that
Claimants' instructions to terminate the relaticnghip were praptly delivered
to Market Timing and that the failure of Market Timing to honor Claimsnts’
written instructions is the direct and proximate cause of any lossee suffered
by Claimants and, therefore, Market Timing bears full respansibility foxr any
losses suffered by Claimsnts, not IMER.
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HELTEF PROUESTED
Claimants requested an X&ward of $22,480.79.

Respondent requested dismissal of the Claim as well as such other relief as
tha Arbitrater deems just and proper.

After considering the pleadings, tha tasr_im:ny and the evidence presented at
the hearing, the arbitrator has decided in full and final resclutiem of the
issues submitted for determination as follows:

1. 'Respmdent:, Investment: Management and Research, Inc., is found not
liable and, therefcre, allclad.maglinstitmhe:&ydimissed

OTEER (C0STS
|

The parties shall each bear all costs and expenses incurred by them in
connaction with this proceeding including attorney's fees.

Pursuant to Sactiom 43(¢c) of tha Cxa of Arbitration Procedure, the
Arbitrator has assessed forum fees in the amowmt of $300.00 (cme session x
$300.00 per session).

1. Claimants are hereby assessad $300.00 for which the NASD shall retain
the $300.00 previously depcsited in full satisfaction thersof.

2. Tha NASD, Inc. shall retain the $100.00 non-refundabla deposit
mﬂwslypaidhymimts.

Arbitrator's Sigoature
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- Gnm:glj’.’ Celt, Jr., Esq.

(Sole Public Arbitrator)

Date of Award: November 18, 1992




