
N.A.S.D. AWARD

NATIONAL ASSOCIATION OF SBCDRITIES DEALERS

In the Matter of the Arbitration Between )

Name of naiinant(s) )

Halter and Lillian Webetbauer, TTEES. )

Name of Respondent (a) )

Investment Management & Research, Inc. )

For j Walter aTV* Lillian Weberbauer

Arbitration

National Association of
Securities Dealers, Inc.
One East Broward Boulevard

Ft. Lauderttele, Ronda 333QJ_
(305) 522-7391

Case No. 91-03263

For Respondent, Investment Management & Research, Inc. ("ZM&R") : Paul Matecki
of Investjoent Management & Research, Inc.

Statement of (Tla-bn filed: October 17, 1991* Claimants1 Sutmission Agreement
signed: October 11, 1991.

Bespondent, IM&R's, Statanent of Answer filed* December 18, 1991.
Respondent's Subnission Agreement signed by Thomas W. Krejci on behalf of
IM&R on December 16, 1991.

QQ October 19, 1992, in Tampa, Florida, a hearing lasting one (1) session was

daimants alleged that TTrnp laVnl n failed to follow HVIH-T instxuctioas to
transfer their posit ions with respect to their tm investments -Guardian
Insurance Annuity, Go* and Putnam Fund, to money market investments and to

their •̂i % +* r«aM with Market Tindng, an outside investeocnt
advisor. dainnts alleged that Respondent's failure to follow their
instructions caused them financial losses.

Respondent i Vn I m3 *n of
to

and maintained that
wore promptly delivered

to Market Timing and that the failure of Market Timing to hcoar Claimants'
written instructions is the direct and proximate cause of any losses suffered
lay Claimants and, therefore. Market Timing bears full responsibility for any
losses suffered by Claimants, not IM&R.
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Claimants requested an Award of $22,460.79.

Respondent requested dismissal of the
the Arbitrator deems just and proper,

as well as such other relief as

After considering frfro pleadings/
hearing, >̂» arbitrator has

testimony aTV* Hm evidence presented at
in full and final resolution of the

issues submitted for determination as follows:

1. Respondent, investment Management and Research, Inc., is found not
liable and, therefore, all ̂ ••HM against it are hereby dl 'Birl ssed.

The parties shall each bear all costs and expenses incurred by them in
with this prrnrnrvlInQ -tp̂ i'v̂ ng attorney's fees*

Pursuant to Section 43 (c) of the Qoda of Arbitration Procedure, the
Arbitrator has assessed forum fees in the amount of $300.00 (one session x
$300.00 per session) .

1. Claimants are hereby assessed $300.00 for viiich the NASD shall retain
the $300.00 previously deposited in full satisfaction thereof.

2. The NASD, Inc. shall retain the $100.00 non- refundable deposit
previously paid by Claimants.

JoUtxator's Sl̂

George J3-T Coit, Jr., Esq.
(Sole Public Arbitrator)

Date of Award: November 18» 1992


