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Name of Clajwont

Estate of Max Fisher, Chariotte Izlex
ags Executrix
Casa #
vs, 91-03255

g of Respondents

Sheayson Letman Brothers, Ings.
angland
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For Claimant: Joseph H.Keenan, Esq. of the law firzm of Bochat & Keenan.

For Respondents: Arthur C. Schupbach, Esq. of the law firm of Sciugoach,
Williams & Pavona.

. CASE IHPORMATION

Statement of (laim filed: October 17, 1991.
aiment's Submizsion Agreement signad an: Qotober 30, 1358%.

Joint Statement of Rnswer f£iled by Raspondencs. Shearscn Lepmman Brothers and

Hearing Date/Scasiong; June 3, 1992, 2 Sesgians.

Hearing Location: National Asseciation of Seqmity Dealers, Inc. {(*NASD®)
gffices located in New. Yoxk Clty, NY.
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hig dsmgbter, Charlotte Isier (Islexd, as Becutyix of estate, Ialex
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there ware 18 March 80 Pfizer Call cpticn contyacts paintained in the acoomt
until they were cmmcised and the acommt debited $39,027.44. Cajimant
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positicns would be closed out. wmitmldmtmm
legallypemissihlemdnsomtummmoﬁmwﬂeimmm
exeoitor named in Max Fischer's will. Regpondents maintained that claimmt
iailedtaseehamnmtumlmymﬂthaumwm

a} mmuﬁs&o.m.ﬂnﬂrMWMaﬂameofw
failurg to cloge ocut the positions in the estats acoount. Thisg figuore
includes §6,891.95 mmm-:eemdﬂmmmaomwl
cptioma were acld in July 1390 znd Mxgust of 13730;

b} Reascnable attoxney fees;

o c) Interestc from Febyuary 21, 1991 to Jume 3, 1992 at 6% which equals
»,996.00; '
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d) Cther costs and disthuroements:

e} Aoy other relief as the arpitratens may deem just and
BRoper.

Respondents requested that the Statement of (laim be dismissed and that they
be awardad their attorney's fass and costs in this matter.

The partiss have agresd that Jemad in this matter msy be acecuted in
mmmncmmatpatamimsimﬁﬁmﬂmypem . Im
gither case, the parties have agread to receive cnformed copies of the Ms&xd
while the originals remain an fila with tha NASD.
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After comsidering the pleadings, the testimomy and the evidence presaated at
the hearing, the wuxiersigned arbitzators bhave decided in full and final
regsoluticn of the ispues svhwmitted for determipaticn as follcows:

1) The claims by che claimmt against the respondencs are herehy
dismigsed:

2) Costs are dender:
3} Interest is denied;
4} a1l clainw for attoomey fase are depied.

Pursuant to Sectiom 43¢ of tha Coda of Adhitraticm Procecurs, the following
Porun Fees aIe asgedsed. R

1. Rorum fese in the ammmt of $800.00 for two bearing sessions at

‘ﬁm.auwmmmww.mm

Brothers, Inc.

2. Piling fee of $120.00 is also assessed against Respendeot, Shearson
Laban Brothers.

. 3. Shearpen is further assessad $400.00 for postponement of tha April
10, 1992 hearing, which has beew paid.
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halance, $400.00, to the NASD. )
2 sessions X $400.00 = $800.00 mirmig hearing session deposit of $400.00 = nat
$400.00 dua.

Peess are paymble to the Naticnal Associacion of Securities Dealers, Inc,

Cauorring Arpitrator's Sigoatioe
Nome

Bfmi Solon Ly

Robina Fedoza Asti
Industry Arbdtrator

Date of Decision: Suly L, 1983
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balanom, $400.00, to tha ZasD.

2 saaxionn X 3400.00 » $800.00 ultme 00.00 =
2400, 00 o » hearing seasicn ceposit of 3400.00 = net

Penst ave payeble bo the Eaticoal Association of Secuxities Deales, Ing.

301 580 5162 04-08-93 09:08AM POUL RE2
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. balance, $400.00, to the NASD.

2 pepoiona T $400.00 = 2500.00 mima hearing sesgicn depceit of $400.00 = oed
2400.00 doa. .

Poud ave pEyabla to the Maticral jseocistion of Secuzities Dmslscs, Ine.
Qmactxring ‘g Sigoatore

- MI&%\

Date of Decigion: Julky 1, 1992

Bheard M.
Public artdtentnr

301 540 6183 04-08-93 09:08AM TFO06 #432




