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Arbitration

® A.S5.D. MBRD Nstional Associstion of
N - Securities Deslers, Inc.
East Broward Boulevard
NATICNAL ASSOCIATION OF SECURITIES DERLERS g::a 1000
Ft. Lauderdale, Florida 33301
(305) 522-7331

In the Matter of the Arbitraticon Petween
Name of Claimant (s)
Carl M. Collier

Case No. 51-03285

Name of Respondent: (s)

Merrill Lynch Pierce Femer & Smith Tne
larry Mayers X
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For Claimant, Carl M. Collier ("Colliex™): pro se.

For Respondents, Merrill Lynch, Plerce, Femmer & Smith, Imc. ("MLPFS") and
Larry Meyers ("Mayers*): Jaffrey S. Grulman, Esq. of Morgam, Lewis & Bockius.

CASE INFUBMATION
S

Statement of Claim filed: October 21, 1991. Claimant's Submission Agreement
signed: Octcber 10, 1991.

Regpandants, MLPFS and Mayers', Statement of Answer filed: December 17, 1991.

Respandents' Submission Agreement signed by Christopher D. Cavuoti oo behalf
of MLPFS cn Decamber 17, 193%1.

Respondent, Meyers' Submissicon Agqresment signed on: December 2, 1591.
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n July 1, 1992, in Fort lLauderdale, Florids, a Pre-hearing Conference
lasting one (1) seasimmscmﬂmtedmtﬁ@hmecmtm call with an
arbitrator.

On November 9, 1992, in Fort Landerdales, Florida, aheu-.i.nglastingtm (2)
sessions was conducted.

Claimant alleged that Regpondent, Meyers a broker at ML negligently failed,
in early September, 1987, to camply with his demand to liquidate all stock
bholdings or othar investments in which stock boldings were part of an
investment wvehicle whichk constituted a part of Claimants' investments.
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Claiment stated that as a direct and proocdimate result of the negligence of
Respandent, Meyers, Claimant's investments were reduced in value in the stock
market crash in Octcober, 1987 and that upon liquidaticn, thereafter, Claimant
suffered a loss.

Respondents denied all allegations of wremgdoing and categorically dended
that Claimant instructed Meyers to liquidate his investments as stated in the
Statament of Claim and that Claimant received monthly statements for each of
his two accounts and made no camplaint to anyone until four years later in
Jume of 1991,

RELTEF REOESTED
Claimant, requested an award of $6,956.93 plus interest apd ceosts.
Respandents requested diammissal of the claim and that costs of this
proceeding be assessed against Claiment.

05
After considering the pleadings, the testimomy and the evidence presented at
the haaring, the arbitrator has decided in full and final resolution of the
issues submitted for determination as follows:

Respondents, MLPFS and Meyers, are found not liable and, thersfore, all
claims againgt them are hereby diamissed.

Pursuant to Sectiom 43(c) of the Code of Arbitration Procedure, the
Arbitrator has assessed forum fees in the amount of $1,000.00 (me Pre-
hearing Conference x $200.00, plus two hearing sessicns x $200.00 per session
+ adjourmmant fees-Two {2) X $200.00).

1. Claimant is herelny assessed forum fees in the amomt of $300.00 for
which the NASD shall retain the $200.00 previcusly deposited in partial
satisfaction thareof, Claimant is further assessed $200.00 which represents
the smexmt due to the MASD for the adjowrmment of the July 10, 1992 hearing
date, leaving a balance of 3300.00 to ba paid to the MASD by Claimant.
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2. MLPPFS and Meyers are hereby assessed forum fees in the amoumt of $300.00
jointly and severally. Respondents are further assessed $200.00 which
represents the balance due to the NASD for the adjouwrrment of the June 4,
1992 hearing date, for which the NASD shall retain the 3$100.00 previously
paid, leaving a balance of $400.00 to be paid to the NASD by Respondents.

3. The NASD shall retain the 575.00 non-refundable deposit previously paid
by Claimant.

Fees are payable to the Naticmal Asscciation of Securities Dealers, Inc.

Arbitrator's Signature

Date of Award: _ December 9, 1992




