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Smith Barney Harris Upham & Co.
James Peterson
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Greene, Esq. -
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Statement of Halm filed: October 21, 1991

Cladjnant's Sulmission Agreement signed on: September 23 , 1991

Joint Statement of Answer filed by Respondents, on: January 23, 1992

Respondent o^rin^ Barney Hariris Ubham & Co1 . s flu'Hirf «pf og Agreement signed on:
January 22, 1992

Respondent James Peterson1 3 Sufcmission Agreement signed on February 5, 1992

Respondent A.6. EAsards & Sons, Inc. 's Submission Agreement signed on January 17,
0392

Pre~Hear3j3g fVffifgpgiJ1?^! Nooe

Hearing Date/Sessions: August 12, 1992 - Three Sessions

Hearing location: Salt Late City, Utah
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Claimant, Eugene Howe (Howe) sought recessionary relief with regard to his
purchases of units in Del Taco Restaurant Properties III (Del Taco) and in Krupp
"•*«* Plus- IV T.-iTTH*-aH partnership (Krupp) . Ttiese securities were purchased during
1987 and 1389 respectively, on the reconnendation and through the agency of
Petersen and Smith Barney, claimant alleged that these securities were unsuitable
for his investment experience, knowledge anrf situation; and he further alleged
that Peterson ar"l .cfriritti Barney t̂si>f rwMitw* certain facts '"ymrwrrpng these
securities in connection with the purchases thereof. Howe also contended that
Petersen n̂rf ftiriHn Barney breached fiduciary duties owed to ̂ m in fmn****"* rm with
the wr* m»MnriaM rm of these securities.

Respondents Hgn-i*>H liability unHm- oar** of these causes of action.

RHJKF

Claimant requested recessionary damages of approximately $54,939.00, interest
and punitive damages of $100,000.00.

Respondents requested *Mgnrimaai of +*-*» nTa4in in its entirety anrf costs.

Offlffl. ISHMKK ItMKIimifl) & IMMIM)

The parties have agreed that the Award in *•**•!** matter say be executed in
counterpart copies or that a handwritten, signed Award may be entered. In either
case, the parties have agreed to receive coofonned copies of the Award while the
original (s) ifftHin on file with the NASD.

JUMP

After considering the pleadings, the testimony and the evidence presented at
undersigned ai±)itrators have dgf?if3fgd in full »"** final resolution

of t-tig issues submitted for riftfrgtmHTiaMm-i ag. follows:

1. Prior to the hiRnrinfj, a settlement was reached between Howe and A.6. Edwards
which resulted in ****** f^sar-ripaai of an nia-img against A.G. Edwards & Co., Inc.

2 . Respondent, Smith Barney Harris Ujaham & Go. , Inc. , «h»n rescind the
Claimant's purchase of **» Del Taco units. Claimant B^**11 surrender *TI of his
right and title to his Del Taco units to Smith Barney* and Smith Barney shall
thereupon pay to Claimant, Howe, Twenty Seven Thr""8*"̂  Two Hundred Sixty Iwo
Dollars «TVJ Fifteen Cents ($27,262.15) as fymaHrterat--tnn therefor, which amount is
inclusive of interest to the date of *•>»<«

3. Respondent, Smith Barney Harris tJpham & Co. Inc. is solely liable and shall
pay damages to Claimant, Howe, in rmnmnHfm with **« purchase of Krupp, in the
amount of Thirteen *T*yi"gT!mr!. Four Hundred Sixty T^TGO Dollars and Sixty IVao fpnts
($13,463*62) which amount is inclusive of interest to th* «**«-• of

4. daimant's ^1a^™ for punitive

5. The parties shall each bear *->"»* T» respective costs and fees -I ncl lifting
attorneys* fees.
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HJSM

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are assessed:

1. Respondent, James Peterson, is solely assessed and shall pay to the NASD
the sum of $2,250*00 representing an assessment of fees for three hiwrmg sessions
at $750.00 each.

Fees are payable to the National Association of Securities Dealers, Inc.

Name
A. Robert Thorup
B.H. Meldrum
George John Potter

Public/Tnrhiatrv
Public Arbitrator
Public Arbitrator
Industry Arbitrator

Concurring Arbitrators* Signatures

A. Robert Tfcorup

B.N. Meldrum

DATE SERVED: 09/21/92

George John Potter

of Decisions
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