
N.A.S.D. J0MD

NATICNMi ASSOCIWICN GF SULJUU1TIE3 EBKEBS

In the Jfattar of the Arbitration

MBBft of glAin»mi-fg>

Elsie Stolic

91-03321

Corporate Securities Group, Inc.
Kenneth L* Blank

Face nalininf: Bruoe Schragger, Esq. of LaMcenceville, New Jersey.

For Responosnts: Ouorles Scarlett, Esq. of Corporate Securities Group, Inc.
in Boca Raton, Florida.

Statenent of f^»^ filed: October 23, 1991.

CLaimant's Sulnission Agreement signed on: October 9, 1991.

Joint Statenent of Answer filed by Respondents ons rHf ̂ i* **• 27, 1991.

SulnLssion Agreeasnt of Respondent Oorporata Securities Group, Inc. signed
ons December 6, 1991*

Suhndssion nrjirciicul of Respondent Kenneth Blacnk signed cnx January 2, 1992.

Bearing Date/Sessionst My 14, 1992/tMO

B i- Pennsylvania

daimmt gig-^ Stolic alleged that, after lnfii"ni|T13 Respondants that her
investment objectives were to generate dividends and invest in low risk
securities, TTrriprfiVntn placed bar in tba Dreyfus Capital Value Fund, a fund
that not only did not pay dividends but is a high risk investment. CTnrhnint



further g'n^jrl that she never received a prospectus or •****» ..... fHm frcm bar
brofcer as to <•***« type of fund and that *-"̂ *<*»r *•* ••g î̂ gl without her
authorization. Respcoctents Corporate Securities Group, Inc. and Kenneth L.
Blank Tn»-<TH-»-iTi^ that hh** looooo HTv*ii»iiftd ty *~+** dainant were *"**» result of
market forces outside of Respondents1 control, that Claimant advised

in October of 1990 that she was not in need o£ interest inccns,
and that r^mi-amw^ imji-poi to sell her Treasury Bends and purchase Dreyfus

l Value Fund.

Claimant requested damages of $33,755.00* Respondents requested that the

Tne parties have agreed that the JUmrd in this natter nay be executed
in ccunterpart oopioo or that a hancfctritten, aigrwri Award nay be entered. In
either case, the parties have agreed to receive conformed copies of the
wnile the originals remain on file with the NASD.

After considering *">*» pleadings, fri^t testincny and the evidence presented at
the hearing, the undersigned arbitrators hove decided in full and final
resolution of the iaouoo submitted fee determination, as follows s

(1) fiespoodents Oozporate Securities Group, Inc. and Kenneth L.
Blank are jointly and severally "Mnhlft and shall pay to the
daiaant Elsie Stolic the sum of Ten Thousand Five Hundred Dollars
and No Cents ($10,500.00).

(1) The parties shall each bear their respective costs.

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Porran Fee(s) are amnesaedi

(1) Ifte H»fiD, me* shall retain the $400.00 hearing session deposit
previously AT^H*-«*^ by ^^* rn•<!••«*• and an additicoal $400.00 in
form fees axe aooeooed jointly against Respondents Corporate
Securities Group, Inc. and Kemsth L. Blank. Ibese form fees are

based 1lp^> *"1 *̂ two hearing nnnnlrnn held in *->^'tfl natter.

Fees are payable to the Naticnal Association of Securities Dealers, Inc.



Concurring Arbitrators1 Signatures

Jdsepfa. R. lally, Eaq* (chaixperaon) Public Arbitrator

Robert F. SanviUe Public Arbitrator

B&ard T. Borear Arbitrator

Executed on;

Date of Decision: July 23, 1992



Aitoitrators* Signatu

Joseph R. Tally, Baq. (chairperscn) Public AibiUator

Robert F. Sanville Public Arbitrator

T. BOfftT - Tnrtmrhry AadaitratGCC

Dated: July 23, 1992



Concurring Arbitrators1 Signature*

Joseph R. Lally, Eaq. (chairperson) Public Arbitrator

Hetoert F. Sanville

--

"Btezd T.

Public Arbitrator

Iniistiy Arbitratcar

Executed on:

Date of Decision: July 23, 1992


