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arith Barney Harris T**am & Co.,

For Claimant: Michael J. Ttmnhfm. Esq. of Thnlvrn. Cappiello, Stein & Gordon
in Concord, New Hampshire.

Par Respondent: David Levy, Esq. of Smith Barney, Harris U£bam & Co., Inc. inNew York City.

Statement of CTalm filed: Octcber 25, 1991.

Claimant 'a Submission Agreenwat signed on: Ortobf^ 11, 1991.

Stateueat of Answer filed by Respcndaat on: December 31, 1991.

Respcndent's Sufcndssicn Agreement signed en: Decanber 27, 1991.

Haarli Date/Sesslonsi Jbly 9, 1992/cne seesi*

Hearing1 location: Boston, MB nnnrtiiff^^f^
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William J. Degnan's publicly available history vdaen he MBS hired or anything
Erring his tenure at Smith Barney would have led then to anticipate that he
would MrfmM^i^ Claimant's money. Respondent. also H^WÎ H*!**! that Mr. Degnan's
employment with Snith. Barney *•**""** ̂ Eftl modal before te allegedly
with Claimant's check, and Smith Barney f****i* not be responsible for his
actions »*** Claimant's loss.

Claimant requested actual damages of $38,794.00 plus Interest, costs,
attorneys1 fees and unspecified punitive damages. nnfirwrVnt requested that
the claims of the rnaHMnf be ^«frinnmj and requested that VT costs of the
proceedings be borne by the Claimant.

The parties have agreed that the Jtoard In *•*•'* natter may be executed in
counterpart ocpies or that a hanteritten, signed JMrd soy be entered, m
either case, the parties have agreed to receive onnfnrmprt ccpies of the Award
while the orlginalB raoain on file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
the hearing, <-he uaiersigned arbitrators have dpr?iABrf in full and final
resolution of the Inniiro submitted for determination as follows:

(1) Respondent Snith Barney, Harris qpham & Co., Inc. is liable and
rthnll pay to the Claimant Prmnrmn M. Degnan the sum of Thirty Eight
ThcMsand Seven Hmdred Ninety Ftwr Dollars and No Cents
($38,794.00) plus interest of Five Ibousand Four Hundred Thirty Ctoe
Dollars and Sixteen Cents ($5,431.16).

(2) The Claimant's rt*Hm for punitive damages is denied.

(1) The parties shall each b*ar t^ir respective costs,
attorneys* fe

Pursuant to Section 43c of the Code of Arbitration Procedure, the following
Forum Fees are

(1) The NASD, Inc. «h»n retain the $400.00 hPHirlTyj session deposit
previously deposited by *•>*» Claimant.
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B. Sal «•«••• EiB f ch*i -rrm. _i P" i rrfinn, AKU IC"J1«T l£IM^p; Public Anbitrator

Robert Volfcf Esq. Public Arbitrator

Kenneth 6. DeNltt Industry Arbitrator

Dated: July 24, 1992



Ococurrlng Aztdtrators* Siguatur**

PuiDlic Arbitrator

G. DeWltt

Public Axbitrator

Aitoitratca:

ExecutedJoit

Date of Decision: July 24, 1992



Concurring Arbitrators' Signatures

Hcbert VoUc, Esq.

Public Arbitrator

Public Arbitrator

Kenneth G. DeWitt Tndustry Arbitrator

Dated: July 24, 1992


