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N.A.S.D. AWARD
NATTCHAL ASSOCTATION CF SECTRITIES DEALERS
In tha Matter of the Arbitration Between

Name of ﬂaimt‘sl i

Rosarma Degram

91-03370

Name of ut;s!

sut:hBameyHarzisUphm&co., Inc.

For Claimsnt: Michaal J. Sheehan, Esq. of Shahmen, Cappiello, Stein & Gordm
in Comcord, New Hampahire,

For Raspondent : David Levy, Eaq. of Smith Barney, Harrig Upham & Co,, Imne. in

CASE_pwomerTron
Statement of Claim filed: Octeber 25, 1991,
Claimant's Submisgien Agqreement signed on: October 11, 1991.
Statement of Anower f£iled by Respondent on: December 31, 1991,

Respondent's Submigsion Agreement signed on: December 27, 1991.

her broker that were retomad *ingufficient funds® or "zeocount closed.®



William J. Deqnan's publicly available history when he wag hired or
during his temmre at Smith Barney would have lad them to anticipate that
would embexzie Claimant's money. Respondent also mmintained that Mr. Degnan’
amployment with Smith Bamey terminated weeks before he allegedly abeconded
with Claiment's check, and Smith Bamey could mot be respangible for his
actions and Claimmnt's loss.

i

Caimsnt requested actual dammges of $38,794.00 plus interest, costs,
attorneys' fees and umspecified pmitive damages. Bespondent requestad that
the claimg of the Claimsnt be diamissed and requested that all ccsts of the
proceadings be borme by the Claimant.

QU= TS oErEwe & e

The parties have agreed that the Zmrd in this matter may be executed in
counterpart copies or that a bandwritten, signed 7smyd mey be

either cage, the parties have agreed to receive conformed copies of the Meaxd
while tha ariginals remain an file with the NASD.

]
After considering the pleadings, the testimomy and the evidence presented at
the bhearing, the undersigned arbitrators have decided in full and final
regolution of the issues submitted for determination as follows:
(1) Respondent Smith Bamey, Harris Upbam & Co., Inc. 1s liable and
($38,794.00) plus interest of Five Thousand Four Bundred Thirty Cna
Dollars and Sixteen Cents ($5,431.16}.

(2) The Clajmemt's claim for punitive damsges 15 denied.

OrHER O
1 mmmmmeﬁnmm costs, inaluding
attormeyn! fees.

FORIM FEES

mmmucamm&dmmtmm the folloxwing
Forum Fees are aspessed:

(1) The NASD, Inc. shall retain the $400.00 hearing session deposit
previocusly deposited by the Claimsmt,




Fameth G, Delfitt

Dated: July 24, 1992
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David B. Salzrmn, Esq. (chairperscm) - trater

Executed ‘ons .
{
'htuir‘ﬂ;—ﬁ:u?_ Pu’d

- Beq Public Arbdtrator

Industry Arhitrates

Date of Decigion:

July 24, 1992




Coocurring Azrbitrators! Signatures

mid B. &J—m’ MQ ( - mic mmw

Ribert Volk, Eaq. Public Arhitrator

Dated: July 24, 1992



