N.A.S.D. 2MARD

NATTONAL ASSOCIATION OF SECURITIES LDERLERS

In the Matter of the Arbitraticn Bebween
Name of Claimant
Bruce Christopber Quill
vB. HASD #91-03384

itame af mts

Smith Barney Harris Upham & Co., Inc.
Patrick Gabrielli

For Claimant: Mitchall C. Green, Esq., los Angeles, Califormia

For Respondents: Larry H. Irom, Esqg., Smith Barngy Harris Upham & Oo., New
York, New York

TRPORATTON
Statement of Claim filed: Octcber 28, 1991

Claimant's Submission Agresmnt signed: November 18, 1991
Statement of Answer filed by Raspondents: February 6, 1992

Respandents' Submissicn Agreements signed:
Smith Barney Harris Upham & Co., Inc.: -Februaxy 4, 1992
Patrick Gabrielli: January 8, 1992

HEARTHG THECEMMTION
Prehearing Conference Date/Sessions: August 3, 1992 - co seesicn
Hearing Date/Sessicns: August 6, 1992 - two sessicns
Hearing Locaticn: San Francisco, California

m_‘

Claimant alleged fraud, misrepresentaticn, breach of fiduciary duty,
lack of suitability, excessive trading, unauthorized transactions and lack of
supervision in the purchase of shares of varicus stocks.
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Respondents depied all substantive allegations of the Statement of Claim
and alleged assmptim of risk, authorization, wavier, ratification and due
diligence.

RELIEF REQUESTED
Claimant w:
1. cm;m.-y damages of approximately $33,000.00;
2._ Interestc at the statutory rate from the date of loss to the

3. Pmitiwe damages:
4., Costm and attorneys'! fees; and
S. Suchfwrther relief ag deemed just and proper.

- OTHER ISSXIES RED & DECIDED

LA LA
The parties mwe agreed that the Award in this matter may be executed

in counterpart coples or that a handwritten, signed Award mxy be entered.

In either case, the parties have agreed to receive conformed copies of the

Mard while the cpiginaig remain cn file with tha Natiomal Asscciation of

Securities Dealers ((BASD).

BNARD

- Afte:c:nsichﬂngthaplﬂdinga. thatesdmnyandtbeevidme

presented at the hegring, the undersigned arbitratcrs have decidad in full

and final resolutiom of tha issues submitted for determination as follows:
1. Respondent ‘Gabrielli is liable for and sball pay Claimant 75% and

t Smith Barney Harris Uphsm & Co. is liable for and shall pay
Claimant 25% of tha following:

a) Campensatory chmgu of $30,730.00;
B) Punitive damages of $30,000.00;
2. All other claims are dismiggec;

3. 'mapartieasmlleadlburthdrreapectiveccstsimludmg
attomeys' fees,




Pursuant to Sectiom 43(e) of the Code of Arbitration Procedure, the
following forum faes are assessed: The NMASD shall refind the $400 hearing
session fee previously deposited by the Claimant. Forum Fees assessed
against Respondants are for 75% against Patrick Gabrielli and 25% against
Smith Barney Harris Upham & Co., calculated as follows: two hearing semsicms
times $400.00/sessicn equalas $800.00, Patrick Gabrielli to pay $600.00 and
Smith Barmey Harris Uphsm & Co. to pay $200.00.

Fees are payable to tha National 2Associatico of Secirities Dealersg,

Ins.
ARBTTRATTIN
= Public/Indus
Concurring Arbitrators! Signatures
Irvicg Porush Public Arbitrator
e Industry Arbitrater
Libbe R. Murez, Eaq. Public Arbitrator

DATE SERVED: 09/15/92

Data of Decisgion:
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