
N.A.S.D. AWARD

NKTICNMi ASSOCIATION OF SECDRmES DEALERS

In the Matter of the Arbitration Between

Name of Claimant

Bruce Christopher Quill

vs. NASD #91-03384

o£-

Smith Barney Harris Upham & Co. , Inc.
Patrick Gabrielli

For Claimant: Mitchell C. Green, Esq., Los Angeles, California

For Respondents: larry H. Iron, Esq., snrH-fr Barney Harris Upham & Co., New
York, New York

Stataneat of Claim filed: October 28, 1991

Claimant's Submission Agreauent signed? Novaitoer 18, 1991
*
Statement of Answer filed by Respondents: February 6, 1992

Agreenents signed:
Smith Panifly Harris Ufrban & Co., Inc.: -February 4, 1992
Patrick Gabrielli: January 8, 1992

Prehearing f*rtrt*anrfinr** Date/Sessions t August 3, 1392 - one session

Date/Sessions: August 6, 1392 - two

FCBnciSCO, ̂ ^ If CTTT̂  a

dainant alleged fraud, misrepresentation, breach of fiduciary duty,
lack of suitability, excessive trading, unauthorized transactions and lade of
supervision in the purchase of shares of various stocks.
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Respondents daiied all substantive allegations of the Statement of
and alleged assumption of risk, authorization, wavier, ratification *™j due
diligence. .

RELIEF
^

Claimant requested:
t

1. Coop«i»tary damages of apprcodmately $33,000.00;

2. Xntvest at the statutory rate from the date of loss to the
present;

3. PunifcLTDB damages;

4. Cost* aid attorneys1 fees? an**

5. Such Panther relief as doonnd just and proper.

Tne parties teve agreed that the Award in fM« natter may be executed
in counterpart ccpLas or that a handwritten, signed Award may be entered.
In either case, tie -parties have agreed to receive conformed ccpies of the
Award while the criminals remain on file with the National Association of
Securities Dealers ;(3ASD) .

After i-vffi«H<ifr» fng *->ift pleadings/ **̂ <> testizDony s*nA Hm evidence
presented at the T¥W inij. the undersigned arbitrators have decided in full
and final resolution of the issues submitted for determination as follows:

1. Respondent Gabrielli is liable for «"rf qH»n pay dainant 75% and
Respondent Smith Barney Harris U£bam & Go. is liable for and a*"11 pay
Claimant 25% of the following:

A) Oonpeasatory damages of $30,730*00; :

r

B) Punitive damages of $30,000.00;

2. All other claims are dismissed;

3. The parties shnll each; bear Hwlr respective costs including
attomeys1 fe



KKLM FEES

Pursuant to Section 43 (c) of the 'Code of Arbitration Procedure, the
following forum fees are assessed: The NASD «>«'i-i refund t"t» $400
session fee previously deposited by *•*» Claimant. Forum Fees assessed
against Respondents are for 75% against Patrick Gabrielli anri 25% against
Smith Barney Harris Dpham & Co., r«aiî '̂î ŷj as follows i two froa-i-ing sessions
times $400. 00/session equals $800.00, Patrick Gabrielli to pay $600.00 and
Smith Barney Harris Upham & Go. to pay $200.00.

Fees are payable to the National Association of Securities Dealers,
Inc.

Name Public/Indiiatrv

Concurring Arbitrators4 Signatures

Irving Porusn Public Arbitrator

Roberta Haft Industry Arbitrator

Libbe R. Murez, Esq. Public Arbitrator

DATE SERVED: 09/15/92

Libbe R. Marez,

Date of Decision;
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