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In tha Matter of the Arbhitvaticn RBebtwoen
e of Cladoent

91-03387

Claimant was represented by Joilm J. Allan, IIT, 1its Presigent.

wmwwwmua.mﬁq.aﬂm,
Inn., MiEmi, Florids,

The Statement of Claim was filed o o< about Octcber 28, 1991,
Claimamt's Submission Agresment was unsigned but notarized on Novembar 14,
1991 as if aigned by Jolm J. Allan, III.

Statement of Answer filed by Respenxient Rotan Mosle, Inc. <o or about
February 3, 1992, Raspendent Eotan Measle, Inc.'s Suasission Agrwamant signed -
on Jamuary 30, 1952 by Patricia E. Coamrt.

The hearing was bald oo Fridey, July 17, 1992 in Dallas, Texas for cua
(1) sessim.

AR SOMRUY

thagdthathaﬂmmdmd.nsm:uofsmktwnlnhy
Regpendent Rotan Mosle, Inc. Claimeme further stated that the sbares ware
oot 5014 in a timely mammer.




.

Respondant Rotan Mosle, Inc. stated that tha stock submitted for sale
vas subject to pestlction anxd could not be so0ld as requested. ' Respoodent
subsaquantly submitted additicnal paperwork necessary for sell tha gtock and
ultimately sold tha stock equal in valus to the deblt in kis account which
resulted frem his baving received the proceeds of tha ariginally requested
sale ia advanne. Rotan Mogle, Inc. asserted tha following affismative
defenges: tha Claizemt failas toc state a claim for whick relisf can be
granted; estoppel; waiver; unegligemce of the Claimamt; tha Claimemt Zailed
to mitigare; the (laiment failed to use dua diligence; and laches.

Claimmt reqeested an awad in the moamt of $6,105.38, plus loterest at
9% per aommm.,

Respondent requested thac thiz claim be dismissed and that it be awarded
it's reasmmable attoroay's faas and costs.
CTHER ISSUES

Both partias waived the notice provisicns set fovth in Sectism Z1 of tha
NASD Cods of Arbitration Procedure.

mmmw&mawzm signed Zsard may be entared
and to receive comfoomad copies of the award while tha original remains wa
file with ths MASD.

After ocmgidering the plesdings, the testimony, and tha evidance
presantad at the besaring, the uxiersigosd axbitrator has decided in full and
final resolutimm of the issuss mimitted for determination as fllcemw:

1. Respodent Rotan Mosle, Ine. sball be and hareby is liable foxr
and shall pay to the Clainant Productivity Develipmant
Cozporation tha sun of $3,000.00 (Threa Thousand Dollacs) .

2. No interest ig awarded cn the above statad sum.

3. Mpurevshallburiumdosta. expenses 2nd attoansy's
feos inowrred in this matter not specifically eoumerated
herwin. : _

FORTM VERS

Pursumat to Sasticn 43(¢) of the NASD Coda of Arbitration Procadure, tha
Naticoal Association of Samrities Dealexs, Tug. (™ASD") shall retain the




non-refundable filing fee in the amxmt of $75.00 and shall vetain tha
hearing sessicn doposit in thwe axamt of $200.00 previcusly depcaited with
the NASD by tha Claimant zg forum fees.

- Forum fees are caloulatesl at the rate of $200.00 per hearing sessicn and
$200.00 for each prehsaring cmferenca, if any.

Feas are payabls to the Maticoal Associaticn of Securities Dealars, Ing,
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