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la tta setter of the Ad?itratioa

Productivity Derekgxnait Corp.

91-03387

Rotan Hoale Inc.

Of

da±mnt v«s rcpteaented, by Join j. Allan, nz« its

Reapcctfe&t ws rtjiresented tiy Michael R. Alford, Esq. of PaineWctber,

ovag

The Stateoaot of f^filir vaw filed on or about Ostobar 28, 1391*
dadinant's SubntsslGa Aaroawct WBS uosignfid tut notttdzfid an Nbvafaac 14f
1391 as if signed lay Jofaa J. Allan, IH.

Statawnt of Anauar filad by Respootent Hotan Mosla, Inc. ca or about
February 3, 1392. Saapcndent Satan £&•!«, Hw.'s Sitntimrinn JBgruaaait siguad
oa January 30, 1992 by Patricia E. Cbmrt.

bmiog wa bald en Friday, JUly 17, 1992 ±tt Dallas, Tiana for
(1) pqaaicn.

daixo&nt alleged, tbat hg submitted certain sbarea of stock for salA
Beflpcndant Rotan 2ioaLer Inc. fft^iM.^ furtter stated that tJba abares ware
not sold in a tiattly nonaer.



Respondent Rotan Mosle, lac. stated that the stock sutadtted for sale
subject to restriction aod could not be sold as requested* RaBpondent

subsequently submitted additional paperwork necessary for flail the stock and
ultimately sold tba stock equal in value to the debit in his account vdaicH
resulted £rcm his having received tbe ^u.uuooda of the originally requested
sale in advance. Sotan Masle, Inc. asserted the following affirmative
defenses! tba daisaat faila to state a ^^™ for tdaich relief ***** be
granted* estofpelf *eiveri negligence of the Claimac? the cTalnant.
to mitigatef the dainant fnl 1 *4 to use due diligeocei ***** laches.

dainant requested aa exceed in tbe anouot of $6,105.38, plus Interest at
9% per annum.

Raspcndmt requaated t±at tbis claim be dismissed and that ic be awarded
it's reasonable attorney's fees aad costs*

Both parties waived the- notice provisions set forth, ia sectioa 21 of the
NASD Code of Arbitration Procedure.

parties fcav* agreed ttot a bandMCitten, signed Award, nay be entered
and bo receive ^^nff^inrJ. ccpies of the award lAile the original regains on
file with the NASD.

After considering tha pleadings, tba testiacny, and tba evidence
presented at +**» haarlra* *~^ nitlniiiigDtfKi ftri?it!fatei* hj"" tlMl'iftd in frill aod
final i i^n i ln i 11in of the iaouno suibodtted for ^^Tm'TTflH'Ti as follrnipt

1. RnqpmlHtl- Rotaa Hosier file, shall be and hereby is liable for
and shall pay to tbe dainaat Productivity DevelopnaDt
Qarporaticn the sun of $3,000.00 (Tbree Racusand Dollars) •

2* N6 interest is awarded GO the above stated SUD.

3. Sub part/ shall bear its own costs, expenses aad attorney's
fees incurred in this natter tot specifically enumerated
herein.

Pursuant to Seetim 43 (c) of the NftSD Coda of Arbitration Procedure, the
National Association of Securities Dealers, Inc. ("NASD") shall retain the



nco-refundabl* filing- fee ia the amount of $75.00 and shall retain the
tearing Hrnnirm deposit in. tbe fnrr*™*" of $200.00 previously deposited.
the 2ASD by fr>» Claimant »g for^11" feefl*

Pooaaa fees aza "-'|""'|-*;-̂  at tba zate of $200*00 par hearing saraicn and
$200*00 for each, prebearlng canference, if any.

Pees arm payable to ttm Ntticoal ABaodatioa. of Securities pealezs^ J2io*

Dated:

A* Ujyrin*
Oialr

pate of DeoisiCDs
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