N.A.S.D. AWNARD

. .  NATTONAL ASSOCIATION CF SECURITIES EALERS

In the Matter of the Arbitzaticon Between

91-03398

For Claimant: Michael Bertz, EBEsg. of 1801 Century Park East, Ste 2400; Ilos
Angeles, CA 50067.

For Respondent: William Hohaugey, Esq. of Shearson Lelman Bros.
CASE INFUBMATTUN

Statement of Claim filed: October 29, 1991
(laimant‘'s Submission Agreement signed on: November 15, 1991
Statement of Angswer filed by Respondent on: Jamuary 7, 1991

. Respondent, Shearson Lebman Brothers'! Sulmission Agreement signed on: Jamuary 9,
1991

Reaspondent, D. Kemmey's Submission Agreement signed on: Jamary 6, 1921
PEARTENS THPFORMNYTON

Pre-Hearing Conference: None.

Bearing Date(s) /Sessicnss May 1, 1992 -  Two Sessicns

Hearing Locations Ios Angeles, California = |
STMGRY

c]ajmtallegedhckofdisclmandimvpermissimchugemtha
purchaza of Catus stock.

Raspcrdents denied all substantive allegaticns of the Statemsnt of Claim, and
alleged that claimant was fully informed and did not authorize to sell orders
wmtil tha price had declined to about $9.00 per share.




. i

RELTEF EEQUESTED
Claimant requested:

1. Compensatery damages of $22,000.00; and
2. Camensatory damages of $394.00 for cammissicn charges.

OTHER ISSUES OO

The parties have agreed that the ZAward in this matter may be executed in
counterpart copies or that a bandwritten, signed Award may be en

cagse, the parties have agreed to receive conformed copies of the Award while the
original (s} remain on file with the NASD.

After considering the pleadings, the testimomy and the evidence presented at
the hearing, ths undersigned arbitrator has decided in full and final resclutiem
of the issues submitted for determination as follows:

1. Respoxients are jointly and severally liable for and shall pay claimant
the mum of $5,500.00.

2. 'The parties sghall each bear their respective costs including attormeys'
fees.

Pusuant to Section «<43c> of tha Code of Arbitratien Procedure, the
following Forum Fees are assessed: The NASD shall retain the $£300.00 hearing
sesgicn depoait previcusly deposited by the claimant. Forum fees assessed against
Respondents, jointly and severally, for $300.00, calculated as follows: Two
hearing sessions X $300.00 / hearing sesgion, minus $300.00 already paid by

claimant.
Feea are payable to the Naticnal Association of Securities Dealers, Inc.
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