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Claimant, Purusbottam Ratal, alleges that on February 25, 1991, he placed an
order with Respondent to buy 20,000 shares of Financial News Network at a
limit of 3/16. Claimant also alleges that he received a verbal confirmation
that his order had been executed. Claimant further alleges that the value of
the stock increased and he later discovered that his order had been not
executed. Claimant argues that he sustained AM"»*J*M» bfynunn Respondent
deprived him of the opportunity to reassess **« position when Respondent
incorrectly informed him that the order was executed.
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Respondent denies liability. Respondent contends that it placed Claimant's
order to buy 20,000 stares of Financial News Networfc at a limit of 3/16 for
February 25 , 1391, Respondent aian m^t-anAa that Claimant was immediately
advised that *•>*» order H^H not filled because *•*"» market did not reach the
limit jnpruMt"! by Claimant.

Respondent nnnrrrts four affirmative d

daimant requests an award of $12,000.00. Respondent requests that the rlniin
be dismissed and that it be awarded costs and attorney's fees.

parties have agreed to received confcanned copies of the Award while the
original rsnain on file with the NASD.

After nr*w<H<M-iTwj the pl^uUugs, the testimony and th*» evidence presented at
the h*»T-*ngf the undersigned arbitrator has decided in full and final
resolution of the Igffvfg submitted for i^^^g^^H n^*"* "" as follows:

1* T*M> riia^m for Ajnm<j**g is denied;

2. All other '"'i^'i'tn «Tirf mim+enmi ai-m are denied.

Pursuant to Section 43c of the Cede of Arbitration Procedure, the following
Forum Fees are

1. TT<mnnr¥lnit is aggfrgofld a nan- refundable filing fee of $100*00;

2. RiVTXTYkTit is further asga«srt $300.00 for one hearing session at
$300.00 per Becalm >

3. BUBpnrvfrmt .shnll satisfy this asseflfmpnt by reiufaursing daiamt
$400.00 which nalmtnt deposited with the NASD.

Fees are payable to the National Association of Securities Dealers, Inc.
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Arbitrator's Signature
Name Public/Industry

Sole Public Arbitrator
Richard W. Vallario, Esq.

Date of Decisions March 31, 1992


