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CASE IRFURMATICN

Statement of Claim filed: October 29, 1992.
Clajmant's Sulbamission Agresment signed cn: Octcober 14, 1991.

Statement of Answer filed by Respendent, Chatfield Dean & Co., Inc. ons
December 19, 1991.

Raspondent's Submissgion Agreement signed cn: December 13, 1991,

HERANTEG DIRCRMATTON
Eaﬂmﬂah/ﬁaringéuuim: March 23, 1992 - Cne saessim.
Hearimxy Tocation: New York, New York.

CASE SIMEARY

Claimant, Purushottam Rathi, alleges tbat cn February 25, 1991, he placed an
crder with Respondant to buy 20,000 shares of Financial News Network at a
limit of 3/16. Claimant also alleges that ha received a verbal confimmation
that his order bad besn exscuted. Claimant furthar alleges that the valuas of
‘the stock incressed andd he later discovered that his order bhad been not
exacuted. Clalment arguas that hs suscainad damages because Respandent
deprived him of the opportunity to reassess his position when Respondent
incorrectly informed him that the order was executed.
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Respondent denies liability. Respondent comtends that it placed Claimant's
order to uy 20,000 shares of Financial News Network at a limit of 3/16 for
Pebruary 25, 1991. Respoudent also contends that Claimsnt wag immediately
advised that the order had not filled bhecausa the market did not reach the
limit imposed by Claimant.

Responident agserts four affirmative defenses.

EELIT FEOESE

Claimant requests an awaxd of $12,000.00. Respondsnt requests that the claim
be dismissed and that it be awardad costs and attorney's fees.

EED AMD DELCIDED

The parties have agreed to received conformed copies of the Award while the
original remmain cn file with ths NASD.

After considering the pleadings, the testimmy and the evidence presented at
tha hearing, t:bamde:signeda:bimtnrhudecidedinﬁﬂlandfiml
resolution of the issues submitted for determinaticon as follows:

l. Tha claim for damages is denied;
2. All other claim and counterclaim are denied.
FORCM FERS

Pursuant to Sectim 43c of the Code of Arbitration Procedure, the following
Forum Fessa ara assessed.

1. ERaspondent is assessed a ncn-refindable £iling fee of $100.00;

2. Respondent is further assessed $300.00 for cne hearing session at
£$300.00 per session;

3. mshllsaﬂ.sfythhmtbyrmmm
$400.00 wiich Claimant deposited with the NASD.

Fees are payable to tha Matiomal Associaticn of Securities Dealers, Inc.
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A::b:'.l:ﬁltcr' s Signmature

Ah/ L&}\_/

Richard W, Vallario, Esq

Public/Industry

Sole Public Arxbitrator

Date of Decisicn: March 31, 1992




