
N.A.S.D. AWARD

ASSOdftTICH OP DEALERS

In. t±e Matter of the Arbitration Between

Nans of Claimant (a)

Alice G. Xerber

vs. 91-03424

Name of Resprnripnt (a)

Alexander W. Elliott
Sunftmerica Securities, Inc.

For Claimant: Alice Q. Kerber, G*n Jacinto,

For Beqrgidmt Aleoeaoier W. Elliott: Mo appearance by Alexander W. Elliott

.For Respondent Suntaerica Securities, Inc: Sharmrn, McDougald, Esq. , Keesad,
YOUD? & Tp Hoanh fa! 4 fnrn

Statement of Halm filedi October 31, .1391

Amecded Statement of f*\a^ filed: May 18, 1992

daisBtat's Sukmissioa Agreement signed an: Qcttfl?<yr 28, 1991

Statement of Answer filed by Reepccdent Alexander W. Elliott: December 24,
1991

Respondent Alexander W. Elliott's Sutndssion Agreement signed on: Vr*.imbrsr
23, 1991

Statement of Answer filed by Beepondent Suntaerica Securities, Inc. on: JUly
22, 1992

Respondent Sunftmerica Securities, Inc. ' s Sutodssion Agreement signed oni
June 25, 1992



Prehearing Conference (s) Date(s) Sessions: None

^oari-n^ Date/SessioQs : August 4, 1392 (two sessions)

Hearing T^y^mT Let? Angeles, '^»lif'?TTlia

cass samunr

Claimant alleged, that ^""•"ffii'p^ mp with respect to her IRA
were made contrary to Claimant's instructions.

Respondent Alexander W. Elliott rfaxjed Claimant's »1 \agnt-< rm»
asserted that he followed Claimant's instruct! ma pursuant to
/^^ ffj-JitoaH nn« ; Mfju-prH TVJ claiBHiit's IzzvaatfflBQt plans*

aaepondejit Suntoccica Securities, Inc. alleged that it wu not involved
in the selection aod evaluation of the investments at issue, and that
Sunftoerica Securities, Inc. was "* n^LV-'-yri T**^1y named in this natter.

daimant requested:

1. For account nunber D17 1877 -001 - $3112*76)
2. For acoount ounfcer 55978 - $22,141.69) aod
3. Fbr salary, time aod for preparing itoananta - $2,000.00

Prior to the *«"«-» "ngj the panel of arbitrators reviewed and considered
written positions of the parties relative to Respondent Sunteerica
Securities, Inc.'s Motion to Dismiaa. ttim panel of arbitratora denied the
Motion.

parties have agreed that the Jwezd in this natter may be executed
in counterpart copies or that a handwritten, signed Jtaard may be entered.
In either case, the parti as have agreed to receive confnnned copies of the
Award while *•*» originals remain on, file' with the National Association, of
Securities Dealers, Inc. (NASD).

After considering the pliwHnqa, the testimony and the evidence
presented at the hearing, the undersigned arbitrators have decided in full
and final resolution, of the issues submtted for determination as follows:

1. All f*T**™» ii imp i Col against Respondent Suntaerica Securities, Inc.
are dismissed.

2. Respondent Alexander M. Elliott is liable for and shall pay to



Claimant the sum of $5,000.00.

3 . The parties shall each bear *-h**r respective costs
attorney's fees.

Nona.

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following forum feea are assessed! The NASD shall refund the $400.00
session deposit previously deposited by the daisant. Forum fees assessed
against:

Respondent Alexander W. Elliott in **̂ *> amount of $800.00
follows: iwo hnaring sessions times $400.00/session.

Fees ?xe payable to the National Association of Securities Dealers, Inc

Publie/Tnrtiistrv

Public Arbitrator
Public Arbitrator

"u-nii-^ ing ft**?i£riit''7r3* Signature

DATE SERVED: 09/11/92
George Vf. Wiefaer̂

Date of Decision: err S _//f2


