N.A.S.D. AWARD

NATIQNAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Between
Name of Claimant(s)

Alice G. Kexrber
vs. 91-03424

Name of wt: (s)

Alecander W. Ellicott
SunAmerica Securities, Inc.

For Claimant: Alice G. Kerber, San Jacintn, Califormia

Por Respondent Alexander W. Ellioctt: No appearance by Alexander W. Elliott

For Respandent Sunkmerica Securities, Inc: Shamnon McDougald, Esg., Keesal,
Yomg & Logan, Icng Beach, Califormia

Statement of Claim filed: October 31, 1991
Mmended Statememt of (laim filed: May 18, 1992
Qaimant's Submission Agreement signed on: October 28, 1991

Statement of Answer filed by Respaximtvhlexmder W. Elliott: Deceamber 24,
1991

Respendent Aleander ¥W. Elliott's Submissicn Agreemsmt signed co: Decenber
23, 1991

Statement of Answer filed by Respondent Sumimerica Securities, Inc. an: July
22, 1992

t Sunhmarica Securities, Inc.'s Sulmission Agreement signed ons
Juna 25, 1992
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HEARTRG; INFORMATYON
Prehearing Conference(s) Date(s) Sessicna: Nome
Hearing Date/Sessions: August 4, 1992 (two sessicms)
Hearing Locaticn: Los Angeles, Califcrnia

CASE SUMMARY

Claimant alleged that transactioms with respect to her IRA accounts
ware made caatrary to Claimant's instructions.

t Aleander W. Ellictt denied Claimmnt's allegaticns and
asgserted that he followed Claimant's instructioms pursuant to their
discussicns regarding Claimant's investment plans.

Regpondent Sinmhmerica Securities, Inc. alleged that it was oot involved

in the salection and evaluatiom of tha investments at iassus, and that
SunAmerica Securities, Inc. was inappropriately named in this matter.

RELIEY REQURSTED
Claimant requesated:
1. Por account mmber D171877-001 -~ $3112.76;
2. For acoount mmbex 55978 - $22,141.69; and
3. For salary, time and for preparing docunents - $2,000.00

Pricr to tha hesaring, the panel of arbitrators reviewed and considared
written positicns of the parties relative to Raspondent Sunhmexica
Securities, Inc.'s Motion to Dismiss. The panel of arbitrators demied the
Moticn.

Tha parties have agreed that the Jomxrd in this matter mxy be exscuted
in counterpart copies or that a handwritten, signed Jeaxd mxy be entered.
In either case, the parties bave agreed to recsive conformed copies of the
Zomrd while the originals remin on file’'with the National Association of
Securities Dealers, Inc, (QNASD).

Mmmm‘m.mmmmm
presanted at the hearing, the undersigned arbitrators have dacided in full
and final resolution of tha issues submitted for daterminaticn as follows:

1. All claims asserted against Respondent Sunhmerica Securities, Inc.
are dismissed.

2. Respondent Aleoander W. Elliott is liabla for and shall pay to
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Claimant the sum of $5,000.4Q.

3. The parties shall each bear their respective costs including
attorney's fees.

OTHER COBTS
|
Nana.

Pursuant to Section 43¢ of tha Code of Arbitratiom Procechrre, the
following forum fees are assessed: The NASD shall refund the $400.00 hearing
session depoait previocusly deposited by the CQlaimant. Forum fees assessed
against:

Respondent Alexander W. Elliott in tha amcunt of $800.00 calculated as
follows: Two hearing sessions timeas $400.00/sessicn.

Fees xe payable to ths Naticmal Association of Securities Dealexrs, Inc.
ARBTTRATION PANEL

Public/Indus

. Public Arbitrator
Public Arbitrator
Industry Arbitrator

DATE SERVED: 09/11/92

Date of Decisicn: 3 CF7~ 4 /7§52




