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ASSOCXKTICN OF SECURITIES DEMJ3RS

In the Matter of the Arbitration Between

Qf

91-03445
Of pn̂ |n'rv̂ on̂ q

, lac.
Michael Wheelock

For Claimants: pro se.

For Respondents: Gregory J* Stenmoe, Esq. of Briggs and Hargan, Minneapolis,
Minnesota.

rag*

Statement of Halm filed November 4, 1391.

Claimant's Submission Agreement signed en October 25, 1391.

Joint Statement of Answer filed by Respondents on DftTfirfrer 30, 1591*

Respondent's Submission Agreement signed en January 9, 1592.

Hearing Date/Sessions: April 27, 1392 for two (2) flfwrlmn, nnrning and

Location: MI ...... •^>Hn j Minnesota.

dainants John ***** Janice TTnon ("Bess") a11ogyi that Reepondent
Miller & Famir Inc. is rnnpnoIMn for loopeo ^«iigyjl by the ™™*"" in
their eaployee, Rvpcndent Michael J. Wheelocfc ("Wbeelocte") manipulated
stocks for his own enrichment. Hess *TI*J«H that ***** objective wes to
build retizoneat funds. Hess further alleged that they bought and lost mcney
in the following stockst First Teem Sports, United Buying Service, Angeion,
and Regent Brtexprises based on Nbeelocfc's bad advice.

TTiMp:r¥>nlfl A»l^al^ t->^> aTiagBHrr* that Wheelock »««m4piiai-aH stocks for
own enriclmant. " Respondenta further aiiag^ri that Wheelock made

j.ft<iiiiiHiir1nHms to the Bess's and they made the ultimate dgcigim to invest.
Respondents further alleged that the Haas's are intelligent and sophisticated
people who knowingly chose to invest in speculative and growth securities
through Wheelock.



Claimants requested damages in the amount of $14,385.58.

Pjespcndents requested that the Statement of Claim be •

fc EMU

The parties have agreed to receive ocnfnmyrt copies of the Sward while
the original remains on file with the NASD.

After considering the pleadings, n^> tMtinony »*** *-h*> evidence
^presented at the H*«tHTvjf the uudarslgnfed arbitrator has HonHru^ in full
final resolution of the issues submitted for determination as follows:

1. The Statanaat of f^a-im is A******I

2m Each of the partiftfl shall hrnr M^^T* OMI costs and expenses
other than those specifically emigrated herein.

Pursuant to Section 43c of the Qyte of Arbitration Procedure, *-*+ following
Fbrum Fees are nnfleesedi

lens X $300 s $600 minus hearing session deposit of $300 a net
$300 due.

Forum fees finoeooed Against: Respondents Hayne, Miller & Fazni, loo. and
Michael J. Wheelodc, Jointly and severally.

Fees are payable to the National Association of Securities Dealers, Inc.

JuttJntb

Dated:

s/s A. James Dickinson, Esq.

Public Arbitrator

NASD secveds


