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Claimants r Faraidoon A. Oshtory ĝ n Khusmunil F. Qsfatory (Oshtory) claim
against Respondents, Merrill Lynch, Pierce, Fenner & Smith, Ricardo A. Granados,
larry Petty and Frank Quacinella for damages for securities fraud resulting from
violations by p*rh of *>*» respondents of various laws inclnd'J'ng the Securities
Exchange Act and various sections of the National Association of Securities
Dealers* Rules of Fair Practice. Specifically, Oshtory rln-hnn for excessive
trading in unsuitable options transactions.

Respondents alleged that Oshtory vaas made aware of the. risks involved in
options trading and that Oshtory controlled *•*"» account wtoich was non-
discrscionary **nri not **»nagpfi by f̂ ° respondents.

Claimants requested Ĥ nmjms in an amount in excess of $30,000.00, punitive
damages, prejudgment interest, costs and attorneys* fees*

Respondents requested ̂  nn-i a.̂  | of <-Ha ̂la^m in its entirety, r*offt:g and
attorneys* fees.

Ibe parties have agreed that the Award in this matter nay be executed in
counterpart copies or that a handwrittea, signed Award may be entered. In either
case, the parties have agreed to receive f***** mimii copies of the Award while the
originals remain on file with the NASD*

After rOTrt al d^H n j *•>«» pleadings, hTnft testimony ***** MT** evidence presented at
hearing, t̂ *> undersigned arbitrators have HaM-i-Mari in full and final

of the issues submitted for Hft«-orrt^na*-Hnn as follows:

1. Respondents, Marrill Lynch, Pierce, Fenner & Smith, Inc., and
Ricardo A. Qcanados, are jointly and severally liable and
anaii pay to '"^la-iTimn^qj faraidoon A* Oshcocy and JeQausDUcil F.
Oshtory, the sum of Twelve Thousand, Seven Hundred Seventy
Four Dollars and No Cents ($12,774*00) .

2. fia-i-man^g* r»ia>4Tn for prejudgmettt interest is d

3. Claimants1 ^la-fa* for punitive damages is d£

4. gja^H and every ^t*^ of ^^a^«BM^^;p against Respondent,
Petty is dismissed.

5. i&Mfli anrf every '^^J»^^« of ^>^a^TffBw^^a against Respondent, Frank;

6* The parties ahull «*f*>r bear *-fr*ir respective costs and
attorneys1 fees.

7. Respondent, Merrill Lynch, Pierce, Fenner & ftirttih. Inc. shall
reimburse to na-jinanfra +->ia4-»* >ta»y^fig- session deposit of
$400.00.
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PCHM FEES

Pursuant to Section. 43c of the Code of Arbitration Procedure, the following
Forum Fees are assessed:

Merrill Lynch, Fierce, Fenner & Smith, Inc. is solely assessed the sum
of $2 P 400. 00 representing fees for seven fapar-mg sessions at $400.00
each, less credit for the $400.00 to be reiatoursed to Claimants.

Fees are payable to the National Association of Securities Dealers, Inc.

ame

Industry Panelist
Public Panelist

Concurring Arbitrators' Signatures

Date of Decisions
Served Dec 31, 1992
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