
N.A.S.D. AWARD

NATICNAIi ASSOCIATION OF {j]j_lim.1'iHS! DEALERS

In the Matter of the Arbitration Between

Q£

Neil Jafie

NASD Arbitration
Mb. 91-03500

Hane^ofRespcodents '
David Bemoan

Poor Claimant: Randi Gaffner, Esq. - Gaffner & Geffia

FOOT Respondent: ^yj*'"*' L. Snail, Esq.

Statement of n»H« filed: November 6, 1391

Claimant's Submission Agreanant signed on: October 22, 1591

Joint Statacaant of Answer filed by Reapondaats on: January 2, 1392

Pre-Hearing Oonferencei August 11, 1992 - co* Seaeioa

Da tea /Sessions i August 13, 1992 - TVn Seanicns
August 14, 1992 - Ttxrve

daisant, Neil Jaffa (Jaffa), alleged that gamvrvlftH- David Barman, while
by Respondent, Ofpeabeiner & Go, Inc., caused losses in Jaffa's account

by nttt'TCTTqriiuciirlrrj the nature of *T»*MTVJ activities, ly churning and by
disclose the risks associated with. Inappropriate investments.

that Jaffa par^^^pfftfld in *\11 /^*^H^«-^ff relating to the
trading in Hg account, received **»«*< T^I»»< nrm of »n l~mrtois and was sent monthly
statements for his review. Pesponrinnta also alleged that Jaffa was an aggressive
investor wto VMS willing to expose hinself to snhntanHal isarket risks in the hope
of ^*>^•^l^n^T^g gifaftvmt'A * i returns quickly.



Respondents requested disaissal of its entirety plus costs.

The parties have agreed that the Award in «~Ma matter nay be executed in
counterpart copies or that a handwritten, signed Award nay be entered. In either
case, the parties have agreed to receive non^mrmori copies of the Award while the
original (s) remain on file with the NASD.

After rving-iAMHnfj fh« pleadings, <-H» testimony arvj t-fu» evidence presented at
the hearing, the undersigned arbitrators have 4yl<̂ ad in full ar>H final resolution
of submitted for as follows :

1. Respondent, Cppenheimor & Co., is solely liable wi shall pay to
Claimant, Neil Jaffe, the sun of Twenty Eight 'ftxjuaand, Five Hundred
Sixty nine Dollars and Fifty Eight Cents ($28,569.58) .

2. Pjarti and every claim of Claimant, Neil Jaffe, against Respondent, David

3 . Claimant' s Claim for punitive damages is denied.

4. The parties shall each bear *•><»•<••• respective exists

Pursuant to Section 43c of the Coda of Arbitration Pit
Forum Fees are assessed:

following

Respondents, David Herman and Cppenheiffler & Co., Inc. an jointly and
severally assessed the sum of $4,050.00, n!prw»fiflTij assessments of $300.00 for
one pre-hearing conference and five regular hearing sessions at $750.00 each.

Fees are payable to the National Association of Securities Dealers, Inc.
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Robert dark*. i /
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