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David Berman

For Claimant: Randi Gaffner, Esq. - Geffner & Gaffuer
For Respondent: Bugens L. Small, Esq.
CASE TNWORMATION

Statement of Claim filed: Novamber 6, 1991
Claimant's Submission Agreement signed on: October 22, 1991
Joint Statement of Answar filed by Respondents on: January 2, 1992

. ERARTHG TRPCEMATION

Pre-Hearing Conferemce: August 11, 1992 - coa Seasion

Bearing Dates/Sessicms: Angust 13, 1992 - Two Seasicns
August 14, 1992 - Three Sessicas

Hearing Locaticn: Los Angeles, California
CAJE _Spsaawy

Claimant, Neil Jaffe (Jaffe), alleged that Raspondent David Bexrman, while
employed by Respondent:, Oppenheimer & Co, Inc., caused losses in Jaffe's accoumt
by misrepresenting the nature of trading activities,ly churning and by failing to

disclose the risks associated with inaporopriate investments.

Respendents alleged that Jaffe participated in 21l decisions relating to the
trading in his account, received confirmtions of all trades and was sent xonthly
statements for his review. Respondents also alleged that Jaffe was an aggressive
investor who was willing to expose himself to substantial market risks in the hope

of cbtaining substantial retunrns quickly.



Respondents requested dismissal of the claim in its entirety plus costs,
OTHER ISSUES QUNSIDEFED & DECIDED
The parties bhave agreed that the Award in this matter may be ewecuted in
counterpart copies or that a handwrittem, signed Award may be en

case, the parties have agreed to receive confoxmed copies of the Award while
original(s) remain on file with the NASD.

of the issues submitted for determination as follows:
1. Respondent, Oppenheimer & Co., is solely liable and shall pay to
Claimant, Nall Jaffe, tha sum of Twenty Eight Thousand, Five Rundred
Sixty Nina Dollars and Pifty Eight Cents ($28,569.58).

2. Each and every claim of Claimemt, Neil Jaffe, against Respandent, David
Berman, is dismissed.

3. Claimant's Claim for pumitive damages is denied.

4. Tha parties shall each bear thair respective costs and fees.
FORIM FERS
. ]

Pursuant to Section 43c of the Coda of Arbitratiocn Procedcire, the following
Forum Feeas are assessed: ‘

Respondents, David Bexmem and Oppenheimer & Co., Inc. are jointly and
severally assessed the sum of $4,050.00, representing assessments of $300.00 for
cne pre-hearing conference and five reqular hsaring sessicns at $750.00 each.

Feea are payable to the Naticnal Association of Securities Dealers, Inc.
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