N.A.S.D. ANARD
. NATICNAL ASSOCTATION OF SEURITIES DEALERS

To the Mattar of tha Arbitraticn Bebween
Nama of Claimant (s)
Betty, Marc and Nancy Field, Jtten
91-03505

Nama of msa!

M.L. Stern & Campany, Inc.
David Bender

For Claimant: Eetty Field, In Pro Per
For Respondent: Michmel Eoltzrem, Esq. - Mindlin, Tigermsn & Boltzmam
CASR ’
. Statement of Claim filed: November 6, 1991
Claimant's Submission Aqreement signed an: Octcber 24, 1991
Joint Statemsmt of Answer filed by Respcndents, cno December 31, 1991

Respcndemt, M. L. Stem & Co., Inc.'s Submission Agresmsnt signed an: Dacember 17,
1991

Respondent, David Bender's Sulmission Agreemsnt signed ocn December 30, 1991
R e e
Pre-Hearing Conferencas Nons
Hearing Dates/Sessicns: May 19, 1992 - Two Seasicns
Hearing Locaticn: Los Angeles, Califcemia
CASE STMGRY
e ] -
Claimant alleged that Respendentz sold her Governmant Securitiss Fund and
tha proceads in unsuitable high-yield bomdds leading to a loss of
$52,7%0.38. '

‘ Respondents alleged that all investment decisicns were mads solely by tha
. Claimant and at no time did Respondents migslesd the Claimant in any way.




I s
Claimant requested monetary damages of $52,7"90.38.

Respondents requestad dismissal of the claim in its entirety plus costs and
feen.

OIHER ISSOES CONSINERED & DECITED
e - ]

The parties have agreed that the Awmrd in this matter may be emcuted in
comterpart copleas or that a handritten, signad Zmrd m=y be en

case, the parties have agreed to receive conformed copies of the Award while the
original(s) remmin cn f£fila with the NASD.

— ]
After considering tha pleadings, the testimmy and the evidence presented at
tha hearingy, the uxiersigned arbitratoras have decided in full and final resolu-
ticn of the issues submitted for determinatiom as follows:

1. Respondents, M. L. Stem & Campany, Inc. and David Bender, are jointly
and geverally liable and shall pay to Claimemts, Betty, Marc :nd Nancy
Fiald, as 4joint tenants, the sum of Nine Thousand Four Hmdred Twenty
Five dollars and No Cants ($9,425.00), pius interest therecn at the
rate of B% per anmm from tha date of service of the award tmtil paid in
full,

2. The parties shall each bear their respective costs and feas.

e

Mmtto&ectimﬁccfthn&dnoﬁk:bitntmm. the following
Forum Fees are assegsed:

Respendents, M. L. Stern & Company, Inc. and David Bendex, arve jointly and
severally assessad tha sum of $1,300.00 representing asssssmantg of sssu.tmpe:
henﬁngseasimfwmm

Feag are payable to tha Naticmal Asgpociation of Securities Dealers, Inc.

ARTTRS
eme Bblic/ sty
mngmush
Saymour Gihson Industry
Herman Friedberg, Esqg. Public Chairpersan

oate of Dectaions %&, /9 )22

Served July 30, 1992
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