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In the Matter of tha Arbitratinn Between

Betty, Marc and Nancy Field, Jttea

91-03505

of Respondent (a)

M.L. Stem & Ooipany, Inc.
David Bender

For Claimant: Betty Field, In Pro Per

For Respondent: Michael TM+^Mm, Esq. - Mlndlinf Tigennan & Bbltzzosn

Statement of Ha-ha filed: Ifavorber 6, 1991

Claimant's Sucmissica, AgrecEoaat fflgnfffl cat Ont^i'T^r 24, 1991

Joint Statsnent o£ AnsMer filed by Reflpcodents, on Deooiber 31r 1991

Respondent, M. L. Stem & Go., Tnc.'s Sutadssiaa Agreaneat signed an: Decenber 17,
1991

Respondent, David Bender's Sucmission Agfreenaat gjy^ an Decenber 30, 1991

Pro-Hearing Ocnfenaces Nfcoe

HMrlng. Dates/Sessions: 2fty 19, 1992 - Tto Sctminnt?

Tflvii Imj Location: £oe Angelesr California

daimant alleged that Respondents sold her Government Securities Fund and
placed the jj'iULT*1"1? in 1<|MB14 *-a>>T ̂  high-yield beads leading to a loss of
$52,790.38.

alleged that an ijxveatomt decisions iinate nade solely by the
Claimant anrf at no tine *Hd pn*iin"f1fiil n Trrtnlrnrl t*TT» Claimant in any way.
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dainant requested monetary damages of $52,790.38.

Respondents requested •̂airin̂ a'] of *"̂ * ni»im in its entirety plus r*ostg
fees.

The parties have mjii MI! that *•** Award in +-*•*« matter nay be executed in
counterpart copies or that a handwritten, signed Award may be entered* In either
case, the parties have agreed to receive rm̂ *™**! copies of the Award while the
original (s) remain on file with the NASD.

Arter rvnfrifjpfi''*T*g *•>» pleadings, MT» testimony »T* t***** evidence P̂ MM*"*-*** at
I K ' i n inij. the undersigned arbitrators have *̂ *M*1*4 in full and final resolu-

tion of the issues submitted for determination as follows t

1. Respondents, M* L. Stern & Ocmpany, Inc. and David TVnriBT, are jointly
and severally liable and «>«n pay to Claimants, Batty, Marc and Nancy
Field, aa joint tenants, the sum of Nina «**"**"* Four Hundred Twenty
Five dollars and No Cents ($9,425.00), plus interest thereon at the
rate of 8% per annum from the data of service of the award until paid in
fun.

parties shall each bear thnlr respective costs and f i

Pursuant to Section 43c of the Coda of Arbitration Procedure, the following
Forum Fees are assessedi

Respondents, M. L. Stern & Company, Inc. and David Bender, are jointly and
severally agaoflaad the sum of $1,300.00 i ryrrnfril'lTig assessments of $650.00 per
hwrtng session for two rmmrtmn

Name
Irving Porush
Seymour Gibson Industry

Eso\ Public C

.tures

Data of Decisions

Served July 30, 1992 U


