N.A.S.D. AMARD
NATTNAL ASSCCIATION OF SBECURITIES DEALERS

In the Matter of tha Arbitraticn Between
Name of Claimants

William C. Ralke
Emma B. Ralke

NASD Arbitration
No. 91-03584

EEPRESENTATICON ’

For Claimant: Edward Wermar, Esq. - Painewsbber, Inc.
For Respondent: Donald Blake Martinson, Vista, California

Statement of Claim filed: November 13, 1991
Claimants* Submiggion Agreemsnt signed on: November 18, 1991
Joint Statement of Answer filed by Respondents, cn: Jamary 29, 1992
HERRTNEG THIFCERENTICN
Pre-Hearing Conference: August 17, 1992 - One sessicn
Hearing Date/Sessicns: Septenber 17, 1992 - Two Sessicus
Hearing Locaticm: San Diego, California
CASE SOMMARY

. L — "]
Claimants, Willimn ¢. axl P B. Ralke (Ralke) alleged that
Respondent, Lee W. Oatey (Oatmy), while exployed by Respondent, Painewebber, Inc.,
s0ld Ralke iovestments in Ths Coxporate Incoms Fund High Yield Sexies 17 and 20
when he Jnew or should have knosm that said investmants wexre wmsuitable. Ralke
also alleged failure to cbey, failure to diversify and breach of ficciary duty.

Raspondents alleged that William C. Ralkse was a scphisticated former bond salseman
who was fully aware of the risks involved in the purchase of high yield
investments.,



RELIRF FECUESTED
Claimants requeated recovery of monetary losses of $49,876.51.
Respandents requesated dismissal of the claim in its entirety.
OMHER. ISSURS OOSSITERED & DECIDED

The parties have agreed that tha Award in this matter may be exscuted in
countexpart copies or that a bandwritten, signed Award mmy be entered. In either
case, tha parties have agreed to receive conformed copies of the Award while the
original(s) remain cn file with the NASD.

After comsidering tha pleadings, the testimemy and the evidence presented at
the hearing, the undersigned arbitrators have dacided in full and final resclution
of tha issuas suomitied for dete.wination as follows:

»
’

1. Each and every claim of claimants, William C. Ralke and Exm B. Ralka, against
respondents, Fainswebber, Inc., and Lee W. Catey is dismissed.

2. mwrdushllmburtbmmwmmdfeu,inchﬁdng
attorneys' fees. .

3. The NASD shall retain tha $400.00 hearing session deposit made by Claiments.
PO FEXS

No additicnal forum fees are assessed.
Fees ares payable to ths Naticnal Association of Securities Dealers, Inc.

Nams . Public/Todustry
William R. Newscos Public Arbitrator
Kennath J. Gross Public Arbitratos
Lewria C. Brown Industry Arbitrator

ccuctz-rlng Arbitrators’ Siqmtu:n-

V/M o e

Kemmeth J. Gross

Lewis C. Browmn
Served Oct. 9, 1992 Date of . _‘y 7 17 , e




