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In the Matter of tha Arhitration Betwean

Name of Claimnt!sl
Christopher H. Kittlescn

Case No. 91-03635

Name of M"’Ss!

Shearson Lehman Button, Inc.
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Claimant, Christopher H. Kittleson ("Kittlesom"): was EID Se.

For Respondent, Shearson Lehman Hutton ('Shearsm')x Scott Almas of
Shearson.

Statement of Claim filed: November 19, 1991. Claiment's Submission Agreament
signed: November 13, 1991,

Respondent's Statanent of 2Anewer filed: Apxril 16, 1992, Respondent's
Sulmissicn Agresment signed by William Hohauser, Esq., on bebalf of Shearacn
on April 16, 1992.

On September 29, 1992, in Fort Lawdardale, qur.'idl,ahouinglaatingtwo {2)
seasions was canducted.

CASE SheoRT

Claimant alleged that Respondent was liable for Dbreaching the acoount
agremthyrmdinganmﬂtabhimuhmtofktlanticrmmial

Pederal Savings and locan Preferred Series A stock for Claimant's self
directed IRA.

Respondent denied all allegations of wrongdoing and alleged that: Claimant
was kept informed of the decline in the stock's price; Claimant was advised
of the risks involved in the purchase of the stock; and, at the time of the
purchase, the stock appesared to be a good Iuxy.

Respondent alleged ‘aft:lm'tiva dafenses including: assumpticn of risk and
that Claimant's own actiong contributed to his loss.
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Claimant requested damages in the amoumt of $2,097.50.
Regpondent requested dismissal of the claim, plus costs and attorney's fees.
NAa

After conpidering the pleadings, the testimony and the evidence presented at
the hearing, the arbitzator bas decided in full and final resclution of the
issues submitted for determination as follows:

1. Respmdmt. Shearscn, is found not liable and, therefore, all claims
against it are hereby dismissed.

2. Respondent's request for costs and attorney's fees is denied.
ImER OOSTS

The parties shall each bear all other costs and expenses incurred by them in
ccanecticn with this proceeding.

FoRrh FERS
1. Pursuant to Section 43(¢) of the Code of Arbitration Procedure, the
Ambitrator has assessad forum fees in the amoumt of $50.00 (two sessicns x
$25.00 par session). Claiment is hareby assessed $25.00 for which the NASD
shall retain the $25.00 previcusly depositad in full satisfactico thereof.

2. Respondent, Shearson, is hereby assessed 325.00 payable to the Naticnal
Association of Securities Dealers, Inc.

3. Th=s NASD shall retain tha $25.00 non-refinxdiable filing fee previously
deposited by Claimant.

Peasa:epayabletothaﬂai:imalhmciatimof Securities Dealers, Inc.
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