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Name of Respondent (s) )
==sa"""
Shearson T̂ hman Button, Inc.

Claimant, Christopher H. Kittleson {"Kittlescn") : was pro se.

For Respondent/ Shearson r̂ Hnan Button ("Shearson") : Scott Almas of
Shsarson.

Statement of Claim filed: Nbvenber 19, 1991. Claimant's Submission Agreement
signed: Nbvenber 13, 1991.

Respondent's Statement of Answer filed: April 16, 1992. Respondent's
Submission Agreement signed by William Tfahauaer, Esq. , on behalf of Shearson
on April 16, 1992.

CD. September 29, 1992, in Fort Lauderdale, Florida, a hearing lasting two (2)
sessions was ffngv*v*frg4i

caae

Claimant alleged that Rafipoodent was liable for breaching the account
agreement by •'»•'• •"'" *MT*J an unsuitable Investment of Atlantic Financial
Federal Savings and Loan Preferred Series A stock for Claimant* s self
directed ISA.

Respondent denied all *ii*g»*"*f»ifl ^̂  wrongdoing' and alleged that: Claimant
was kept *"*™""|~* of the ̂ T̂<«* in the stock's price; Claimant was advised
of the risks involved in the purchase of the stock; and, at the time of the
purchase, the stock appeared to be a good buy.

Respondent alleged affimative rtnfrnnnn <w<iivMnji assumption of risk and
that Claimants own actions contributed to his loss.
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Claimant requested damages in the amount of $2,097.50.

Respondent requested dianissal of the r1*"1", plus oosts and attorney1 a fees*

After considering the pleadings, the testimony and the evidence presented at
t->» hearing, *~>̂  arbitrator has dyl/iy! in full »"rf final resoluticn of *******
issues submitted for determination as follows:

1. Respondent, Shearson, is found not liable and, therefore, all claims
against it are hereby dismissed.

2. Respondent's request for costs and attorney's fees is denied.

The parties shall each bear all other costs and «"T«""« Incurred by them in
with

1. Pursuant to Section 43 (c) of tha Code of Arbitration Procedure, the
Arbitrator has aosesood forum fees in tha amount of $50.00 (two acsaicns x
$25.00 par fKwrlm). Claimant is hereby Moaooed $25.00 for wnich the NASD
shall retain the $25.00 previously deposited in full satisfaction thereof.

2* Respondent, Shearson, is hereby aaaessod $25.00 payable to the National
.Association of Securities Dealers, Inc.

3. The NASD shall retain the $25.00 non-refundable filing fee previously
deposited by Claimant.

Fees are payable to tha National Association of Securities Dealers, Inc.

Arbitrator's Signature

Public

Date of Deeiaion:( >(ffi>Q̂  /?


