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Steven Brater
R.J. Steichen & Coopany
Hayne, Miller & Swearingen IDC.

For Claimant: Pro ae.

For Respondent Steven Brater: Pro se. For Respondent R. J. Steichen &
Coipany: John R. Dorgan, SsqT^oF^Fraixnelt & Eide, Ltd. r Minneapolis ,
Minnesota. For Reapaadent Hayne, Miller & Swearingen, Inc. : Frank A. Taylor,
Esq. of Popbam, EaUc Scimobrich & KaurJDanr Ltd. , my"!""̂ !!! IM, Minnesota.

Statanent of Halm filed: Nbveiber 13 , 1991.

dainant's Submission Agreement signed on: fyH^nhgr 28, 1991.

Statement of Answer filed by Respondent Steven Brafcer on: February 10,
1992. Statement of Answer filed by Respondent R. J. Steichen & Company 0112
January 27, 1992. Statement of Answer filed by Respondent Hayne, Miller &
Swearixgen, Ice* onx Mr'irch 11, 1992.

Claimant Steven Brater' s Submission Agreement signed on: February 10, 1992.
Respondent R. J. Steicben & Goqpany * s giflwiafiHrn Agreement signed on:
January 24, 1992. Respondent Hayne, Miller, & Swearingen, Inc.'s Submission
Agreenent signed on: March 6, 1992.

n

Hearing Date/Sessicna: July 9, 1992 for two (2) sessions.

TTmrlno' Location: Minneapolis, Minnesota.
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Claimant Robert TaHggnga ( "Huizenga" ) alleged that wfaile SaepCDdent
Steven Brafcer ( "Broker41) was broker for Rasprndmt Hayne, Miller &
Swearingen, IDC. ("Httyne") , Braker bought stocks in First Delta and Arex of
Minnesota without express or in^lied amHvw"* •*»*-•< nrt rn-m Huizeoga. Huizeoga
further alleged that he pursued Braker even after he had nerved to Respondent
R. J. Steichea & Ccnpany ("Steichea1*) .

Respondent ^raK*!1 H^rHari HTO ^'['[*xj**~4nna set f earth in fr*1** Statement of
Braker alleged that TEH .rang* ordered, purchased, and paid for the

shares of First Delta and for the shares- of Arex of Minnesota.

Respcodeat R. J. Steichea & Ccnpsny generally denied *"***» allegations set
forth in HV» Statement of na-t*i Steichea alleged that Huizeoga T?wl a
trade account with Steichea af^gr Beaker terminated ^« enployxnsat with
Hayne, but there was no tzading activity in Buizenga's account at Steichea.
Steichea alleged that ^hg «a-*^ trades occurred before Huizeoga's ^^^mnf was
transferred to Steichea*

Respondent Bayne, Miller & Swearingea, Inc. Hagl^a^^ that
suffered any damages. Bayne alleged that *ii ****** ny activity was peeper,
authorized, and that B»4ggr>ga ^f-hpr ™*A» *->«» trades Hfma^i* ex accjaiesced in
the trades.

daiasnt requested actual damges in the amount of $28,560.00 for the
First Delta stock and $30,251.00 for the Arex of Minnesota stock, plus
interest at 8% which the monies would have gram to $35,977.37 and $38,102*50
respectively, for a total of $74,079.87.

Respondent Brater requested that he be found not 1 i?!?1 tt and that: the
rla-im is not right and is without merit. Repentant Steichea requested that
the Statanaut of fnaH« be A*ant**&-* in its entirety, and in the alternative,
if any damages are awarded, that Brater and/oar Hayne be responsible, and not
Steichea*

Respcodeat Hayne requested that *->w statement of ^ *•*•"* be
with prejudice, j^rmgg it is not timely, and that aiizenga pay Hayne1 s costs
and attorney's fees.

fc IH MiC

The parties have agreed that the Jtoard in this natter nay be egacuted in
counterpart copies or that a haxxtarittea, signed Award may be entered. In
either case, the parties have agreed to receive ̂ f̂rHnmoH copies of the

fog* RaspcDdeat R.J. Steichea asserted a Matico to Dismiss the
Statement of m**™ î e panel derî p̂  to tate the ŵ n̂" under advisanaat.
Respcodeat R.J. Steichea re-asserted the mô icn at the close of dainant's
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case. The panel granted the Mation to Disniss Respondent R. J. Steichen.

Counsel far Hayae Miller & Sweartogen, Inc. Mationfiri To Dismiss the
r«1a-lTn based OH HTQ Statute Of T.-<TTrl+-a1-Hong_ T*ua panal denied

After nrgyri^pr"iT»g- f-^ nTfYifUngn. *"*̂  i Mini INI 'iiy 3Qd *~*^ avideoce
at the heailng, I-H<» xjndersigned aiiaitiators hacve decided in full

final resolution of <•*»> ^ffP100 sutmttted for Haf ornH -na j-< on 33 follows:
- *

Tbe statement of <^a^ is denied;

2. Pfrffh of fcha raaT-t^ftfl aha 11 h^wr* frhady CM1 T^Stg ^pfj eXDen__ v —^-^^_ MB r_- £n^^ «m^^i^ I^^^IA^b^ Arf^MAA* \̂ l̂ b*A^ NrfT^k* ^^ »^^M™ -v^f^p-v^H

1naui.edf other ̂ >«" those specifically enumerated for herein.

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following Forum Fees are assessed:

2 awTFrirmB X $500.00 a $1,000.00 ̂ *^^« hearing deposit of $500.00 = net
$500.00 due.

Forum fees Assessed Against Respondent Hayner Miller & Sweariogen, lac*
in the amount of $500.00. Respondent Qsyne, Hill*"" & Swearingen, Inc.
shall also reiflfcurse to the daiaant the sum of $650.00 which was the
amount previously deposited with the NftSD for the filing fee and hmrlng
aeafllnn deposit.

Fees are payable to the National Association of Securities Dealers, Inc.

By ma AUiiUalioa Banal:

Dcuglas D. Mcearianct, Esq., cEaizperscn,
Public Aitoitrator

Kaiser .
Industry Arbitrator

Date Award Served By Tbe NASD:
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case* Tbe pan«i granted *•**•> Motion to Dismiss Respondent R. J. Steichen.

Counsel for Hayne Miller & Swearingen, IOC. itationed To Dismiss the
based en *"*̂  Statute of T.<m4*>a+Hnng- T*M> punoi Hajari Fh* motion.

After "^""f^HpHnj *"*"* pleadings, <">^» LIHI! liu ny ar^ the evidence.
presented at the hnrrlng. M^<* urvtorgjgmari aadDitrators have Hafj4Harf in full

final resolution of frfra -ifaqnftff submitted for Haj-ttmriTia*-4nn as follows t

Statement Of l^a**™ is Han^arf•

2. Each of the parties ahull bear t-hndr cm costs and expen
incurred, other Hmr* those specif I*"* "My eoumerated for

Pursuant to Section 43c of the Code of Arbitration Procedure, the
following Forum Froo are n nnonnnrl

2 nnnfrirnfl X $500.00 = $1,000.00 ndnus h^-ri™? deposit of $500.00 • net
$500.00 due.

Forum fees .Assessed Against Respondent Hayne, Miller & Swearingen, IDC.
in the amount of $500.00. Respondent Hayne, Miller & Swoaringon, Inc.
shall also reiatourse to the Claimant the sum of $650.00 which was the
amount previously deposited with the NASD for the filing fee and hei
session, deposit.

are payable to the National Association of Securities Dealers, Inc.

AtULl iat1nn Paneli

n.
Public Arbitrator

James Kaiser
Industry Arbitrator

Date Award Served By Use NASD:
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case. TTae panftT granted the Motion to Diazdss Respcodent R. J. Steichen.

Counsel for Hayne Miller & Swearingen, Inc. Motioned To Dismiss ******
based on HI* statute of T.-i-nrt<-aM;ina- T^O r*™** ^an-iaH the notion*

After rv"Fig^ /^flfT"t Tig j-ha pleadings, *•**«> testdsDB^ and ^^u» evidence
presented at *"^ hnnTlnp'. **«* undersigned a•rh^l tjiii-n-g have AarHA** in full
and final resolution of <"fr«» ^q«a^na sutntitted fox determination as follows

Ite Statonent of ^a^«* is denied;

2. Each of the parties «*«n bear their cna costs and expenses
incurred, other ***"*" ^>v^g^ f^ar>^f H r»3»T iy omitiarr^^j for

Pursuant to Section 43c of +*"» rvv^i of Arbitration Procedure, *"^
following Forum Fees are assessed:

2 sessions X $500.00 = $1,000.00 minus hparing deposit of $500.00 « net
$500.00 due.

Forum fees Assessed Against Kmnpirvlmr Hayne, Miller & Sweariagen, inc.
in the amount of $500.00. Respondent Hayne, Miller & flmMi Inijm. inc.
ahull also reimburse to the Claimant the sum of $650.00 which was the

previously ^ponitgd with *•>"* NASD for <"^» filing fee and hearing
session, deposit.

Fees are payable to the National Association of Securities Dealers, Inc.

By "Pa Mill iJil i

Douglas D. Mggariano, Esq.,LPaiLpei;aoa
Public Arbitrator

James Kaiser
Industry Arbitrator

Date JHard Served By The NASDt,


