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Name of Claimant

John W. Sorfcvist

91-03642

Name of Respondents

PaineWetber, inc.
Tina Singh
Ronald Glicfcman

For Claimant John W. Sortevist ("Claimant") : Robert D. Piliero, of Piliero &
Goldstein.

For Respondents PaineWetber, Inc. ("W), Tina Singh ("Singh"), and Ronald
Glickman ("Glictanan") : Paul G. lianas, of EW.

Statement of maim filed: November 13, 1991.
Ampndeii Statement of Claim filed: February 24, 1992.
Claimant* s Submission Agreement signed on: Nbvaxber 5, 1991.

Joint Statement of Answer filed by Respondents on: March 30, 1992.
Respondent EW1 s Submission Agreement signed on: March 27 , 1992 .
Respondent Singh* s Submission Agreement signed on: January 3, 1992
Respondent Glickman's Submission Agreement signed on: May 26, 1992

race

Claimant alleged Respondents Singh arri GlicJcman mad** purchases and sales of
securities for daiamnt's account without his authorization, in particular,
Micron Technology and NVWL Ccnpanies; and on at least one (1) occasion
deceived him about the status of his account. Claimant alleged Respondent
EW's position as a "control11 person and the cannon law principle of
respmflpat_suBgrior mate it jointly and severally liable with Singh and
Glickman and that™ its failure to supervise Singh and Glickman creates a
separate basis for liability.

Respondents denied Claimant *s allegations regarding unauthorized trades;
denied Claiamnt*s allegations regarding P̂ flrTP̂ 0"***3 ' deceiving *>'*Tn

the status of his account; objected to the disclosure of a settlement offer
noted in Claimant's Statement of Claim; stated Claimant was sent written
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documentation which summarized all activities in his account and that frcm
these and other sources Claimant knew of the transactions with EW and of the
profits a™* losses being incurred. Respondents ma4nhainarf Claimant
indicated his apparent approval of the transactions; he knew EW was relying
on his apparent approval; EW would have haltftfi transactions if it had known
of Claimant's disapproval of any transactions and that Claimant is precluded
from recovery on the ground of estoppel. Respondents alleged Claimant
ratified EW's acts; the alleged losses were prcocimately caused by Claimant's
conduct or negligence; all risks concerning investing were explained to
Claimant and he willingly assumed the risk of investing; and that EW

an adequate system of supervision over its employees.

Claimant requested: actual damages in the amount of $152,251.00, trebled
damages; punitive damages; attorneys' fees; interest and costs.

Respondents requested: the Hgmanri for relief of Claimant be dismissed in its
entirety; and costs.

UI3BBK

The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In
either case, the parties have agreed to receive conformed copies of the Award
while the originals remain on file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
the hearing, the undersigned arbitrators have decided in full and final
resolution of the issues submitted for determination as follows:

1- Respondents PaineWebber, Inc., Tina Singh and Ronald Glickman are liable,
jointly and severally, and shall pay to Claimant, John W. Sorfcvist, the sum
of $70,000.00, plus simple interest at the rate of eight (8%) percent from

of the decision to the date of payment;

2- The Claim of Claimant for Treble Damages is

3- Hie fVUHm of Claimant for Punitive Pt""*g»g is denied;

4- All other claims are denied;

5- Kanh party shall bear its own expenses, *-nr*i-iv̂ ™j attorneys* fees.
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Pursuant to Section 43c of the Code of Axfcitration Procedure, the KASD shall
retain the $200.00 non-refundable filing fee previously paid by Claimant and
the following Forum Fees are assessed.

4 sessions X $750.00 = $3,000.00 miniig v̂ T-ing session deposit of $750.00 =
net $2,250.00 due.

Forum fees Assessed Against:

1- Claimant, John W. Sorfcvist, in the amount of $1,500.00. The NASD, Inc.
shall retain Claimant ( s $750. 00 han-ring session deposit; therefore, the
amount due and owing equals $750.00;

2- Respondents PaineWebber, Inc., Tina Singh, and Ronald Glictanan, jointly
and severally, in the amount of $1,500.00.

Fees are payable to the National Association of Securities Dealers, Inc.

ARBITRATOR SIOJATORE

- ^ H M IDavid I. Gilchrlst/Pubiic Arbitrator

Date of Decision: October 19, 1992



STATE 0

COUNTY OF

On this ' VTS daV of October, 1992, before me personally
appeared David I. Gil Christ known and known to me to be the
individual described in and who executed the foregoing
instrument and be duly acknowledged to me that he executed the
same.
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Pursuant to Section 43c of the Cede of Arbitration Procedure, the NASD shall
retain the $200.00 non- refundable filing fee previously paid by Claimant and
the following Forum Fees are assessed.

4 sessions X $750.00 = $3 , 000. 00 wimin hen-ring session deposit of $750.00 =
net $2 , 250. 00 due.

Forum fees Assessed Against:

1- Claimant, John W. Sorfcvist, in the amount of $1,500.00. Ibe NASD, Inc.
shall retain Claimant1 s $750 . 00 fr»rr*™T session deposit; therefore, the
amount due and owing equals $750.00;

2- Respondents PaineWetfcer, Inc., Tina Singh, and Ronald Glickman, jointly
and severally, in the amount of $1P500.00.

Fees are payable to •"*"» National .Association of Securities Dealers, Inc.

ARBITRATOR SIQJATORE

fHSraTTiSley/ESStry Arbitrator

Date of Decision̂  October 19, 1992



STATE OF |̂ £W V©

COUNTY OF

On this '^~ day of October, 1992, before me personally
appeared Thomas A. Turley known and known to me to be the
individual described in and who executed the foregoing instrument
and be duly acknowledged to me that he executed the same.

MARIAN FiNNlGAN
Notary Public. Slat* ol Now York

Mo. 41-4798434
Cuaiinad in Queens County

Certificate rued in New York County
Commission Expires June 30. 1994
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Pursuant to Section 43c of the Code of Arbitration Procedure, the NASD shall
retain the $200.00 non- refundable filing fee previously paid by Claimant and
the following Forum Fees are assessed.

4 sessions X $750.00 = $3,000.00 wtrma hearing session deposit of $750.00 =
net $2,250.00 due.

Forum fees Assessed Against:

1- daiaant, John. W. Sortevist, in the amount of $1,500.00. Tfce NASD, Inc.
shall retain Claimant's $750.00 hearing session deposit; therefore, the
amount due and owing equals $750.00;

2- Respondents PaineWetber, Inc., Tina Singh, anri Ronald Glictanan, jointly
and severally, in the amount of $1,500.00.

Fees are payable to the National Association of Securities Dealers, Inc.

ARBITRATOR SH2JATORE

H. Katsorls/Public Arbitrator

Date of Decision: October 19, 1992



STATE OF

COUNTY OF

On this I day of October, 1992 , before me personally
appeared Constantine N. Katsoris known and known to me to be the
individual described in and who executed the foregoing instrument
and be duly acknowledged to me that he executed the same.

uciv; C'.:'.: :i New Vcr:<
Mo. 31-".;737C2
J in New iV.rx Cauntv

C/.iirss


