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REPRESENTATION

For Claimant Jolm W. Sorkvist ("Claimant"): Rcbert D. Piliarc, of Piliero &
Goldstein.

For Respaxients PaineWebber, Inc. ("PW"), Tina Singh {("Singh"), and Rcomald
. Glickman ("Glickman®): Paul G. Thomasa, of PW.

CASE INFORMATICON

Statement of Claim filed: November 19, 1991.
Amended Statament of Claim filed: February 24, 1592,
Claimant*s Sulmission Agreement signed on: November S, 1991.

Joint Statement of Answer filed by Respondents on: March 30, 1992.
Respondent PW's Sulmissicn Agreamsmt signed on: March 27, 1992.
Regpondent Singh's Submisgsion Agreement signed an: Jamary 3, 1992. -
Raspendent Glickman's Submission Agreement signad on: May 26, 1992,

CASE Smeowry
Claimant alleged Respondents Singh and Glickman made purchases and sales of
securities for Claiamnt's accomt without his authorizatiocn, in particular,
Micren Technology and NWNL Companies; and on at least cne (1) occasion
deceived him about the status of his account. Claimant alleged Respondent
m'spmiﬂmua"cmml“persmandthacmlwpﬁmipleof
espondeat  supe make it jointly and severally liable with Singh and

: e at its failure to supervise Singh and Glickmen creates a
separate basis for liabllity.

Respondents denied Claimant's allegations regarding umauthorized trades;

denied Claiamnt's allegations regarding Raspondents' deceiving him concerning

the status of his account; cbjected to the disclosure of a settlement offer
. noted in Claimant's Statement of Claim; stated Claimant was sent writtem
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documentation which sumnarized all activities in his account and that from
these and other sources Claimant knew of the transactioms with PW and of the
profits and 1losses being incurred. Respandents maintained Claimant
indicated his apparent approval of the transacticns; he knew FW was relying
an his apparent approval; PW would have halted transactions if it had known
of Claimant's disapproval of any transacticns and that Claimant is precluded
from recovery on the ground of estoppel. Respandents alleged Claimant
ratified PW's acts; the alleged losses were proximately caused by Claimant's
conduct or negligence; all rigks concerning investing were explained to
Claimant and he willingly assumed the risk of investing; and that W
maintained an adequate systam of supervision over its aemployees.

BT s

Claimant requested: actual damages in the amount of 5152,251.00, trebled
damages; pmitive damages; attorneys' fees; interest and costs.

Raspondents requested: the demand for relief of Claimant be dismissed in its
entirety; and caosts.

The parties have agreed that the Award in this matter may be executed in
counterpart copies or that a handwritten, signed Award may be entered. In
either case, the parties have agreed to receive conformed copies of the Award
while the originals remain on file with the NASD.

After considering the pleadings, the testimony and the evidence presented at
the hearing, the undersignad arbitrators have decided in full and final
resolution of the issues submitted for determination as follows:

1- Respondents PaineWebber, Inc., Tina Singh and Romald Glickman are liable,
jointly and severally, and shall pay to Claimant, John W. Sorkvist, the sum
of $70,000.00, plus simple interest at the rate of eight (8%) percent fram
the date of ths decisicn to tha date of payment;

2- The Claim of Claimamt for Treble Damages is demied:

3- The Claim of Claiment for Punitive Damages is demied;

4- All cother claims are demied;

5- Each party shall bear its own expemses, including attorneys! fees.
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Pursuant to Section 43c of the Code of Arbitraticn Procedure, the NASD shall
retain the $200.00 non-refimdable filing fee prewvicusly paid by Claimant and
the following Forum Fees are assessed.

4 sessions X $750.00 = $3,000.00 mimis hearing sessicn deposit of $750.00 =
net $2,250.00 dua, :

Forum fees Asgessed Against:

1- Claimant, Jolmn W. Sorkvist, in the amount of 41,500.00. The NaSD, Inc.
shall retain Clajment's $750.00 hearing session deposit; therefore, the
amoumt due and owing ecquals $750.00;

2- Raspondents PaineWebber, Inc., Tina Singh, and Romald Glickman, jointly
ard severally, in the amownt of $1,500.00.

Fegs are payable to tha Naticnal Rasociation of Securdities Dealers, Inc.

ARBITRATOR SIGNATURE

? Az ,”{ ‘,g;
h T. g%?ﬁc Arhitrator

Date of Decision: Octobar 19, 1992




state o NEW N ORIC
COUNTY OF SMNUEEOLAT_

Cn cthis /(f day of October, 1992, befcre me personally
appeared David . Gilchrist known and known to me to be the
individual described in and who executed the foregoing

instrumenct and be duly acknowledged tc me that he executad the
same.

mﬂ of tow Yk
Y
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FORM
Pursuant to Section 43¢ of the Code of Arbitratiom Procedure, the NASD shall
retain the $200.00 non-refundable filing fee previously paid by Claimant and
the following Forum Fees are assessed,

4 sessicns X $750.00 = $3,000.00 minus hearing sessicn deposit of $750.00 =
net $2,250.00 dua.

Forum feas Asgessed Against:

1- Claimant, Jobn W. Sorikvist, in the amount of $1,500.00. The NASD, Inc.
shall retain Claimsnt's $750.00 hearing sessicm deposit; thavefore, the
amount due anxd owing equals $750.00;

2- Respondents Paineebber, Inc., Tina Singh, and Ronald Glickman, jointly
and severally, in tha amocwmt of §1,500.00.

Fees are payable to the National Association of Securities Dealers, Inc.




sTatE oF NEW YO R,
county ofF NEW YO R ¥

V—

On this lq day of OCctober, 1992, befcre me perscnally
appeared Thomas A. Turley known and Xxnown Lo me to ke the
individual described in and who execured the foregoing instrument
and be duly acknowledged to me that he executed the same.

MARIAN FiINNIGAN
Notary Fubiic. State ot Now York
Mg, 41-4768434
Cuaiunnd in Queans County
Cartiticate hted (n Naw York County
Commssion Exoires Juna 30. 1994
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FUﬁ]lFEES
Pursuant to Section 43c of the Code of Arbitratiem Procedure, the NASD shall
retain tha $200.00 non-refundable filing fee previcusly paid by Claimant and
the following Forum Fees are assessed.

4 gessions X $750.00 = $3,000.00 mimis hearing sessicn deposit of $750.00 =
nat $2,250.00 due.

Ponm feses Asgessed Acainst:

1- Claimant, Jobn W. Sorkvist, in tha amoumt of $1,500.00. The NASD, Inc.
shall retain Claimant's $750.00 hearing sessicm depcsit; tharefore, the
amount due and owing equals $750.00;

2- Respondents FaineWebber, Inc., Tina Singh, and Ropmald Glickman, jointly
anxi severally, in ths amount of $1,500.00Q.

. Feas are payable to the Naticnal Association of Securities Dealers, Inc.

ARBITRATCUR SIGATURE

e N e,

Ccnstantine N. Kacsoris/Public Arbitrator

Date of Decision: October 19, 1392

i




STATE OF Acw yazf

CCUNTY CF A< /'/df 'l

On this [/ day of October, 1992, before me persocnally
appeared Consgtantine N. Katsoris known and known to me to be the
individual described in and who executed the foregoing instrumernt
and be duly acknowledged to me that he executed the same.

s -

JEERH

POSIAT U RERLY
notdty Pumits Tl or Mow Yore
Mo, 314373702
noskfied i Gy doiR Caunty
gmmesson Coress dandary <!, '8




