N.A.S.D. AKARD

. - NATICNAL ASSOCIATION OF SECURTTTES DERLERS

In the Matter of the Arbitraticn Between
Name of Claimmmnt (s)
Joseph M. Hogan and Sandy S. Hogan

v

Emamie] & Canpany

Pater Staniey NASD Arbitration
MNo.91-03647
Mame of Respondent (s)
REEEESENTRETTCN

For Claimant: Joseph ami-Sandy Bogan
For Respondent: H. Thamas Dunck, Esg., New York, New York.

Statenent of Claim filed: MNovember 19, 1991
. Claimants' Submission Agreement signed on: November 14, 1991
Joint Statement of Answer filed by Respondents, cu: Jamuary 18, 1992
Respondent, Emammel & Compeny's Submission Agreement signed on: Jamuary 16, 1992
Respendent, Peter Stanley's Sutmission Agreement signed cn: Jamuary 7, 1992
EEARTHG IRFUSMATTCN
Pre-Hearing Confarwxe: MNone

Hearing Dates/Sessicns: Juma 16, 1992 - Two Sessions
June 17, 1992 - Two Sessions

Hearing Location: San Francisco, Califocomia

CASE STRMARY

Claimants, alleged that Reaspondents solicited Claimants and sold them- securities
which were not registered as required by Califconia law.

mmmmmttmparmm&wutatimmragistemdas
legally required.




EELIEY FEORSTED

Claimants requested campensatory damages of $90,000.00 plus interest at the
rate of 10% per ammm for four years plus punitive damages.

OTHER ISSUES

LA ] DR

) & DECTDED

The parties have agreed that tha Award in this matter may ba exscuted in
counterpart copies or that a handwritten, signed Award nmy be en

case, ths parties have agreed to receive conformed copias of the ward while
original (s) remain on file with the NASD.

of tha issues submitted for determination as follows:

l. Each and every claim of Clainamts, Joseph M. and Sandy S. Hogam against
Respondents, Emamiel & Coopany axd Peter Stanley is dismissed.

2. The parties shall each bear their respective costs and fees including
attorneys' fassg,
FORIM FEES
S
. Pursuant to Section 43¢ of thas Code of Arbitration Procedure, the following
Forum Fees are acgessed: -

a, Maiments, Joseph M. and Sandy 2, Hogan are assassad forun fees in the
amnxmt $500.00 representing coe-half of tha feas for four sessicns at $500.00,
less their deposit of £500.00. ‘ _

b. Respondents, Emnl&ca@mymdvetusmnleyamjomtlfm
forum fees in the ammmt of $1,000.00 representing cme-balf of the fess for four
sessicns a$500.00 each. '

Fees are pxyable to the Maticmal Association of Securities Deamlers, Ino.
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