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Joseph M. Hbgan a^n sandy S.
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For Claimant: Joseph *™* Sandy

For Respondent; H. ihonas Duncte, Esq., New York, New York.

CRSB

Statement of naim filed: Nbvenber 19, 1991

ft.ji in mart f- ff-|qfi<^ rmy JKjVUlijer 14, 1991

Joint Statement of Answer filed by Respondents, cat January 18, 1992

Respondent, Qoanuel & Gcncsny ' s giil^Tr*gffi<Tn AQZBenent signed ont Januaxy 16 , 1992

Respondent, Peter Stanley's Submission Agreement signed on: January 7, 1992

Pre-Hearing Conference: Hone

Dates/SeaslcDsi Juu* 16, 1392 - Two
JUne 17, 1992 - Ttao

* Sen Francisco,

CBSB

Claimants, alleged that Pftnp-tnrwi<-p griĤ t̂  claimants and sold them- securities
Which were not registered as required by California law.

Respondents alleged that the partnership interest at issue was registered as
legally required.
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RELIEF KEDCESIHJ

dalnants requested ™""pfa»nffaf"ry damages of $90,000*00 plus interest at
rate of 10% per armmn for four years plus punitive damages.

Respondents requested H-ti»n-iaa«i of *-Ha rOa-im -in its entirety, *"**•*?*"? and
attorneys1 fees.

The parties have agreed that the Award in «•**« natter nay be executed in
counterpart copies or that a handwritten, signed Award nay be entered. In either
case, the parties have agreed to receive f^n^frmoA copies of the Award while the
original(s) remain on file with the NASD.

After fVlTPlTJia>r^ "j fr>"» pleadings, *"**• I nnMin iiy *"** *•*"* evidence presented at
hearing the undersigned arbitrators have ^arifj*^ **" full and final resolution

of the issues submitted for detendnation as follows t

1* Bach and every ^I«H™ of Claimants, Joseph M. and Sandy S. Sagan against
T? n B^ ...... rfon t-q f BoDBBuel & Ocopany *TV^ Peter Stanley is dismissed*

2. Use parties ahull each bear t-hftlr respective costs and fees including
attorneys1 fees.

Pursuant to Section 43c of frfr* Cod* of Arbitration Procedure, H-MI following
Forum, Fees are

a. daianents, Joseph M. »*** San^* S. ^y are aasagsart forum fees in the
amount $500*00 representing ana-half of the fees for four nflfffficna at $500.00,
less Hwtr deposit of $500*00.

Respondents, ia«Mi»»i & Ocnpany and Peter Stanley are jointly
forum fees in the amount of $1,000.00 tTfynwnHTTg one-half of the fees for four

a$500.00 each*

Fees are payable to the National Association of Securities Dealers, toe.
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Name Public /

Public Adaitrator
Public Arbitrator
Industry Arbitrator

Signatures

Maurice Arth

of Decisions
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