N.A.S.D. AMARD

NATIQNAL ASSOCIATION OF SECURITIES DEALERS

In the Matter of the Arbitration Betwasn
Name of Clajmants

Tetsuo T. Shemo

Yoko R. Shone
va. NASD #91-03666
Name of Mts

Batemam Eichier, Hill Richards, Inc.

For Claimants: Tetsuo T. Shexo

For Respondent: Jon L. Resinski, Esq., Kindel & Anderscn,
los Angeles, Calif .

CASE THFCEMATTON

Statement of Claim filed: November 20, 1991

Claimants' Submdssion Agreement signed: Octcber 22, 1991

Statement of Answer and Counterclaim filed: Jamuary 17, 1992

Supplemental Anewer and Counterclaim filed: dme 23, 1992

Respondent's Submission Agreanent signed: Neoe submitted.
DIRCEMATIN

BEaaring Date/ Sessicos: July 1, 1992 (bwo sessicns)
July 2, 1992 (two sesaicns)

Hearing Locaticn: 108 Angules, Califormia
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Extendeu Piyge

. - CASK SMGRY

Claimames alleged hreach of fiduciary duty and lack OfF guitahility with
respect to inveatmmnts in commxiities (silver futures).

Respondants danied the allejaticos, dmied liabiMipy for any of
Claimenta® lodses incurred in tha trading of comdditing and asserted a
comtsrclaim for the debit balance in Claiomants! acooumt. :

RO TR
CQaimants raquasted damages of syprexcimataly $201,000.09,

Respondant requasted dimrdssal of all claims, and »p amxd on the
coumter claim of £3,250.00.

At hearing, Respondmat's Motian to Dimmizs o SCAUgta of limitations
grounds was deniad,

Tha parties have agreed that tha Jemrd in this metter mwy ke executed
in camterpart coples or that a bhanderitten, sigoed fesyq pay be enteared.

After considering the pleadings, the tastimry gnd the evidence
at ths hearing, the undersigned arbitzatics biveg dacidad in full
and final zescluticn of the issues subnitted for dsterminailion ag follows:

1. FRespordent is lisble for mnd simll pay tc Cljpants the sum of
$50,000.00 without intsrest.

2. Respendent's comtarviaim is dismigsed.

3, The parties shall each bear thair respectivig cogts including
attorneys' fees.
| orren cogTs
Neos. .
ot

Pursuant to Secticn 43¢ of tha Code of Azbitraticn Pwocedure, the foxun

fema are to be split eoqually betwesn the poxties. 'Thg pssessmet is
calculaced as £ollows:
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Total assesanmnt of form feess

four (4) sessicns @ $750.00/session ¢ 3,000.00

Claimants' cne-balf shars 8 1,500.00

Credit for daposit 750,00
Balance s F ] v

RIIEU:é:ntI' un.m:nlt 1.5 & 1,500.00
Balance due '] 1,555?55

Mmm.wmmmmmugwugm,

SBINoaTON rg
fame Rilic/Induptry

Conourring Arbitzators' Signatires

Barnard Segelin Publio Axbitygeer
| Reoald L. Cemeron Plblic Asbiuror
| . _ Robarta Zaft Industry Adhdtrutor
1
Bexraxd Sagalin

Data of Decision:

Served August 4, 1992

Sege 3 of 3

——

P —— o r—— W




