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Statement of Claim filed: Novenber 21, 1991

daiioant's ft*"d«rî « Agreement ginned ont November 18, 1991

Statement of Answer filed by Respondent, on: January 16, 1992

Respondent, Dean Hitter Reynolds, Inc.' s Submission Agreement signed ons January
13, 1992

Fre-Hearing Oonf erencei None

HftHriag Dates/Seesicnst June 18, 1392 - Itao

Locationx Salt T-a)M City, Utah

that be invested $12,000.00 into a prcndssory note thrcugh
Brian Nye (Nye) . dainnnt asserts tbat be believed that the money

tly converted to Ny»'s persacal use and tbat Reependent Dean Witter
Reynolds, Xoc. may have indirectly induced **** transaction Hifi«Kjii its employment
of Nye.

Rjsspoodent, Dean Witter Reynolds, Inc. (DNR) alleged tbat they had no
knowledge of the pcondsaary note offered by Nye aad dixl not * «*̂ *ittrTM'L'1y confer
t̂ ŷ n Nye ***** autbaod.ty to solicit any transaction involving a prazdssary note* £MR
also "Tl^gwi that did not do anything or fall to db anything which would have led
Nye to beli€ive he wea authorized to deal with the Claimant as Ny» allegedly did*
EMR policy forbids any outside business activity.



EWR also cross-claimd against Nye for ••*««•••"* f* *«*<"< "" -

Claimants requested reccweryof $14,000.00 plus costs and attorneys1 fees.

Respondent, Dean Hitter Reyralds, Inc., requested disrissal of the rlnlm in
its entirety, . costs and fees, and cross-claimed against Brian Nye for
indemnification.

QCKEIII9H) £

Hie parties have agreed that the Award in **•*« natter nay be executed in
counterpart copies or that a hanteitten, signed Jtoard nay be entered. In either
case, the parties have agreed to receive •••••'••••li copies of the Award while the
original (s) remain on file with the NASD.

After fynffirtpftH^yj *̂"* pleadings, *"Ho I iml liiriny ***** ***** evidence prpncntrd at
Vi<Mrr-iTig and pOSt *MMMHTity otfrnA \rnm4 ftnu (if any) f

has/have r|â -<̂ y| in fun and. final resolution of the iqminn submitted for deter*
follOWSt

1. Refipoodent, Dean Witter Reynolds, inc., is Hahlft and shall pay to
Seeley, the sum of Ten Ttr^^ymri Nine Hundred ttirty

Four Dollars and Fifty Cba Gents ($10,934.51) plus interest thereon at
the rate of 8% per annum canaaocing Mbvcnber 21, 1589 until paid in
full.

2. Respondent, Dean Hitter Reynolds, Inc., is also liable and shall pay to
Claimant Jack A. Seeley, the sum of $1,000.00 in reasonable attorney's
fi

3. The parties •h»ii each bear their respective costs.

4. Rflfljynrtmf. Brian Ifye did not nnniier or appear at the hearing. Ine panel
detamined that Nye was not prcperly served under gy^lm 25 of the Code
of a-rfrHf-r^frtm Procedure ***** thorafare the following riff*1 •" •"'*«*••* *"" is
cade:

a. Ine •<*••'*" made against Br*»" Nye by Claimant Jack A. Seeley is
without prejudice*

b. The counter-claim against Brian Nye by RaBpoodent Dean Witter
Bsynolds Inc. is dlmlsserl without prejudice,

5. One NASD shall refund the sum of $200.00 to RMiynrlmt/CEDSS-rl
Dean Witter Reynolds, Inc.
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Forum Fees are offset by t*w **T1'**1al he*1^1^ aoaoion deposits made by the
parties.

Name Public/EQdugtrg
ffeuTHoxley, Esq. Public cnairpersan
Rctoert Wright Public
Edward Schrandt Industry

Ccpcurriag Arbitrators4 Signatures

^QUO^ ^ -- <Jf~^ — >> DATE SERVED: 08/03/92
Kacley, Esq. / r

Robert Wright

Edward. Schrandt

of Decisioo:


