N.A.S5.D. AWARD

. NATTIQNAL ASSCCIATION OF SECURITIES DEALERS

Tn the Matter of the Acbltraticn Detween
Nams of Claimant

ernon L.
NASD Arbitraticn
No.91-03703
Nama of %‘t
Wayna Culver

For Claimant: Richartd Sacks - Investoos Recovery Sevvice

For Respondent: Temy Crowther - Douglas B. Martin, Jr. Esq.
Wayns Culver - William J. Moriarty, Esq.

THPCEMATTON
Statement of Claim filed: November 25, 19951
Claimant's Submissicn Agreemsnt sigoned on: Octcber 10, 1991

. Statement of Answer filed by Respondent, Wayne Culver, on January 10, 1992
Statement of Answer filed by Respondent, Tomy Crowther, on March 6, 1992
Respandent, Wayne Culver's, Submission Agreement signed on: Jammary 3, 1892

Respendent, Tony Crowther's Submissicn Agresment signed om: Maxch 5, 1992

Pre-Hearing Conference: Nooe
Hearing Date/Seasions: July 2, 1992 - Three Sassicns
Hearing Location: San Franmcigeo, Califoemia

CASE STMMARY

Claimant, alleged that Respondents improperly traded Claimemts account by selling
@BMA investments and purchasing a highly speculative bond fuind without infceming
Claimant: of the risks involved.

Respendent, Wayne Culver, alleged that Clainmant read the prospectus concerning

the Aund purchased, had the cpportunity to comsult her accountant, her attcomsy o

and/or other financial adviscrs regarding the investment and made tha decision co
. to invest cn baxr owmn. :




Respondent, Teomy Crowther (Crowther), alleged that Crowther did not solicit the
sale of the GQMA investments and bad nothing to do with the purchase of the high

RELIEF BEQUESTED
Claimant requested that Ms Vernon Jenks' account be restored to its ariginal

value of $55,000.00 by payment of $27,500.00. Claimant also seeks reascoable
recovery feeg of $7,500.00.

Raspcndents requested dismissal of tha claim in its entirety, costs and
attcrnmey's feesa.

OIHER ISSOES (UESIIERED & DECTIED
- ]

The parties have agreed that the Award in this matter may be emecuted in
coumterpart copies or that a banwdadtten, signed hward may be en

case, tim parcies bave agreed to receive conformed copiss of tha Award while the
original (s) remain on file with ths NASD.

After considering the pleadings, tha testimony and ths evidence presented at
tha hesring the undersigued arbitratora bave decidad in full and final resolutiom
of the issues sulmitted for datesrmination as follocws:

1. Each and every claim of Claimemt, Vernom L. Jenks, against Respondents,
Toy Crowther and Wayne Culver is diasxissed.

2. 'The parties shall each'beutha!:mapeativucostsandfm. including
attorney's feas.

3. Thae NASD shall refund the $400.00 hearing session deposit paid by
Claimsnt, Vernon L. Jenks.

mmwuedmm&oﬁaﬁiﬁ:ﬂmm.mm
Forum Fees are assessed:

a. Respondmt, Tomy Crowcher, is asseased the sum of $600.00, representing
- cos~half of tha total fees for threa hearing seasicns at £400.00 each.

b. Raspondent, Wayne Culver, is assessed the sum of $600.00, representing
cos-balf of tha total fess for three hearing sessicns at $400.00 each.

Feas are payabla to tha National Associaticm of Securities Dealers, Inc.
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